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1. lHosicHUTEJBLHASA 3AIUCKA

1.1. Heapb u 3272494 AMCHUTIMHBI

Lenp AMCIUIIINHBL:

- MOJATOTOBHUTH CIIEHUAINCTA, OOJIAZAIONIETO 3HAHUSAMHU, HEOOXOAMMBIMH TpU pa3paboTke,
peanu3alud M OLUEHKE WHBECTULUMOHHBIX MEPONPUATHM M HMHBECTULUUOHHOW IOJIUTHKH,
npoeCCUOHATTBHBIMU KOMIIETEHIIUSIMHA, HEOOXOIMMBIMH B TPAKTHUECKOW paboTe M Hay4YHBIX

HUCCIIENOBAHUIX B JAaHHON 00JIacTH.

3amayn IUCIUIUIAHEI:

¢ PACKpPLITH JIOTUKY (byHKHI/IOHI/IPOBaHI/IH HMHBCCTHUIIMOHHOI'O PhIHKA,

¢* O3HaKOMHTH C IIGfICTByIOH.IGfI HpaKTI/IKOfI HWHBCCTUIMOHHOI'O aHAJIM3a HAa Pa3JIMYHBIX YPOBHAX

O9KOHOMUKH,

*  OXapaKTEpHU30BaThb KPUTEPUHU U METO/IbI OLIEHKH UHBECTULIMOHHBIX ITPOECKTOB;

*  M3YYUTh IJIaBHBIC COCTABIIAIOIINE OU3HEC-TNIAaHA MHBECTULIMOHHOTO MIPOEKTa;

*  OTpPa3UTh OCHOBHI (POPMUPOBAHUS HHBECTHIIMOHHOTO MTOPTHEs;

* I03HAKOMMWTbH C KOHLEMNIMEH NHBECTULIMOHHBIX PUCKOB U METOJIaMU UX OLICHKU;
. OTPa3uTh COBPEMEHHBIC aKTYyaJIbHBIE BOIPOCHI MHBECTULIMOHHOM MOJUTUKH B Poccuu.

1.2. Hepeqeﬂb IVIAHUPYEMBIX PE3YyJabTAaTOB oﬁyqe}mﬂ no JTMCHUIIJIHHE, COOTHECCHHBIX C

HHAUKATOPaAMHU JOCTUKCHHUSA KOMIIeTEeHIIHii

KoMnerennus
(Ko 1 HAMMEHOBaHUE)

HNuagukaropbl
KOMIIeTeHIUii
(Ko ¥ HAMMEHOBAHUE)

Pe3yabTaThl 00yuyeHus

1IK-1 Cnocoben npogooumso
pacuemvl uHaAHCO80-
9KOHOMUYUECKUX
nokazameset, 8bls6/1Mmb,
AHATUBUPOBAMD,
YCMAaHABIUBAMb UX GUAHUE
HA 9KOHOMUYECKVIO
bezonacnocmo
xossticmeyroweo cyovekma,
UCNONB308aMb paciemsl OJisl
Pa3pabomxu meponpusimuil
N0 MUHUMUZAYUU PUCKOS,
HOCMPOEHUs. CUCeMbl
VAPABIEeHUs. PUCKAMU,

1IK-1.1 IIposooum pacuemut
PUHANHCOBO-IKOHOMUYECKUX
nokasamenei 8 cgpepe
IKOHOMUHECKOLL
bezonacrocmu

3uame:

- CNOCoObL U MEemMOoObl OYEHKU
aghghexmusnocmu
UHBECMUYUOHHBIX NPOEKMO8 U
@uHaHCOBbIX UHGECMUYULL

Ymemn:

- ocywecmensims NOUCK
ungopmayuu no
NOJYYeHHOMY 3a0anuio, coop,
aHanu3z

OAHHbBIX, HEOOXO0OUMBIX O/
peuienus

NOCMAsNIeHHbIX 3a0a4

Braoems:
- HABLIKAMU COCMABNEHUS
AHATUMUYECKUX OMYEMO8

TIK-2 Cnocoben
UCNONIBL3068AMb UHPOPMAYUIO
PA3HO20 YPOBHS 015
MOHUMOPUH2A HaKmopos,
ananuza uHancoso-
OKOHOMUYECKUX
nokazameinell
oesmenbHOCmu

1IK -2.1 Ananusupyem
UCMOYHUKU UHOpMayul,
ocywecmansem coop,
aHanus UHAHCoOB80-
IKOHOMUHECKUX
nokaszamejeil 0Jisi 8blA6/ICHUSA
Yepo3 U pucko8
IKOHOMUHECKOTL

Suame.

- CnOCOOBL U MEMOObl AHANU3A
ungopmayuu u puHaHcogo-
OKOHOMUYECKUX NoKd3ameJell

Ymemy:
- 0CYUjecmenams NOUCK
uHpopmayuu no




XO3AUCMBYIOUUX
CYObeKmos, OYeHKU yepo3 u
PUCKO8 IKOHOMUUECKOT
bezonacnocmu, 20mosumy
aHanumuyecKue Mamepuavl
OJ151 NPUHAMUSL PeULeHULL 8
cghepe IKOHOMUUECKOT

bezonacHocmu

NOJYYEeHHOMY 3a0anuio, coop,
aumanus

OAHHBIX, HEOOXO0OUMBIX O
peuieHus

NOCMABIeHHbIX 3a0a4

Braoems:

- HABbIKAMU COCMABJIEHUA
aHalumudyecKkux omuyemoe

66301’1616’1—!06’7’111/!, 6 Nom ducnie
C UCnoJjib306aHUEM

COBPEMEHHBIX 1IK -2.2 Ocywecmensem 3nams:

UHOPMAYUOHHBIX NnO020OMOBKY AHATUMUYECKUX | - CNOCOObL U MeMOObl OYEHKU

MmexHon02Ull mMamepuanos, 8 m.u ¢ aghgpexmusnocmu
npumeHeHuem UHBECTNUYUOHHBIX NPOEKMO8 U
UHDOPMAYUOHHBIX Gunancosvlx ungecmuyuil
mMexHon02ull

Ymems:

- ocywecmensimes NOUCK
ungopmayuu no
NOJYYeHHOM) 3a0aHuto, coop,
ananus

OAHHbBIX, HEOOXOOUMBIX O/
peutenus

NOCMAGIeHHbIX 3a0aY

Braoems:
- HABLIKAMU COCINABAEHU
AHATUMUYECKUX OMYEMO8

1.3. MecTo iucuMiuIinHbI B CTPYKTYpe 00pa3oBaTe/ibHOM NPOrpaMMbl

JucuumuimHa «/IHBECTUIIMHM U MHBECTULMOHHBIN MPOLIECCH SBISIETCS YacThbiO BAPMATUBHOTO IIUKIIA
(6;10Kka) TuCHMITIIMH y4yeOHOro IJIaHa Mo HarpasieHuo noarotoBku 38.05.01 skoHoMuyeckas
6e3omacHocCTh - [Iporpamma crieruanuTera npoguis JKOHOMHUYECKas: 0€30IacCHOCTh X03HCTBYIOIIETO
cyObeKTa.

JU1st OCBOEHUS AUCHUIUINHBI HEOOXOIUMBI 3HAHUSI, yMEHUS U BJaJIeHHs, COOPMHUPOBAHHBIE B X0/1€
U3YUYEHUs CIEIYIOUINX AUCHUILTUH: « MUKPOIKOHOMUKaY, «MaKpOIKOHOMHKAY, «DUHAHCHI»,
«DUHAHCHI OpraHu3alum», « IKOHOMUYECKUH aHaIu3y, «CTtaTucTuKa», «ITHCTUTYIIMOHAIbHAS
HKOHOMHKA.

B pe3ynbrare 0CBOGHUS IUCIUILTUHBI (JOPMUPYIOTCS 3HAHUS, YMEHHS U BIIaJICHUs, HEOOXOIUMBIE JUIs
M3yUYeHHs cenyromux aucnuiuimH: Kopnoparusasie puHaHCh, @UHAHCOBBIE PUCKH. .

2. CTpyKTYypa AMCHUIIHHBI
OOm1ast TpPyA0EMKOCTh IUCIUILTHHBI cOocTaBisieT 3 3.¢., 108 akagemudeckux gaca (0B).

CTpyKTypa TUCHUIIMHBI JJIsl 04HOI (pOpMBbI 00yUeHUsI

Ob6vemM jauciumIuHBL B (popMe KOHTAKTHOM paboThl OOYHaAIOMIMXCS C TMeJarorm4ecKuMu
paboTHUKaMu | (WJIK) JUIAMH, TPUBJIEKaeMbIMH K peaju3aluu 00pa3oBaTENbHON MporpamMMmbl Ha
UHBIX YCIOBHSX, P NTPOBEACHNUHN YUEOHBIX 3aHATHI:




Cemectp | Tun ydeOHBIX 3aHITHI KonnuectBo
4acoB
7 Jlexuun 18
7 CemuHapbl/1abopaTopHbIe PabOTHI 24
Bcero: 42

O06beM TUCHUIUTMHBI (MOIYIIsI) B OpME CaMOCTOSATEIBLHON PabOThl 00YIAIOLTUXCSI COCTABIISET
66 akamemuueckux yaca(oB).

CTpyKTypa JUCHUIIMHBI 1JI5l 04HO-3204HOI (popMBbI 00yUeHU

O0beM IUCHUIUIMHBI B (OpME KOHTAaKTHOM paboThl OOy4YaloOIMIUXCS C MeJarornyecKuMu
paboTHUKaMu ¥ (WIIK) JHUIIAMH, TPUBIECKAEMBIMH K peaau3allid 0Opa3oBaTEIBHON MPOrpamMMbl Ha
MHBIX YCJIOBHSIX, IPU MPOBEICHUH YUEOHBIX 3aHATUH:

Cemectp | Tun yueOHBIX 3aHATUI KonuuectBo
4acoB
8 Jlekuuun 12
8 CemMuHapbl/1abopaTtopHbie paboThI 12
Bcero: 24

O0beM AUCHHUIUTUHBI (MOTYJIs1) B JOPME CAMOCTOSTSIILHON paOOThI 00YYAOIIHMXCS COCTABIISAET
84 akanemuueckux yaca(oB).

CTpyKTypa JUCHUIIMHBI VIS 3209HOH (pOPpMBbI 00yUeHH S

O0beM IUCHUIUTMHBI B (OpME KOHTAKTHOM pPabOThl OOYYAMOIIUXCS C MeJarorm4ecKuMu
paboTHUKaMu | (WJIK) JHUIAMH, TPUBIEKaEMBIMH K peau3aluu 0O0pa3oBaTENbHON MpOrpamMMbl Ha
WHBIX YCJIOBHSIX, IIPU TIPOBEICHUM YUCOHBIX 3aHATHMN:

Cemectp | Tun yueOHBIX 3aHATHIA KonnuectBo
4acoB
7 Jlekun 4
8 CemuHapbl/1abopaTopHble paboThI 8
Bcero: 12

O6beM AUCHUILTUHBI (MOIYJIs1) B pOpME CaMOCTOSATENbHON paboThl 00YYAIOIIUXCS COCTABISAET
96 akanmemuueckux yaca(oB).

3. Coeprxanue U CUMIIMHBI
. PA3JIEJI 1. AHBECTULIMOHHAS JESTEJbHOCTH B PBIHOYHOM SKOHOMUKE

Tema 1. JxoHOMHMYECKAs CYIHHOCTH M BH/AbI HHBECTHIIUI

WMHBecTIMM Kak HJKOHOMMYEcKas Kareropus. @OyHKIMM HWHBECTHMIMM B  IpouLecce
OOIIECTBEHHOT'O BOCIIPOU3BOACTBA. JDKOHOMHYECKAs CYIIHOCTb, 3HAYEHHE U I€JI UHBECTHUPOBAHUS:
Ha MakpoO- YPOBHE U YPOBHE OTJAEIBHOIO IIPEANIPUSATHS.

OcHOBHBIE MTPU3HAKH KJIACCU(PHUKAIIMY UHBECTHIIMN. Buabl U popMbl HHBECTUIIMIA: pealibHbIe U

C];)I/IHaHCOBBIe, MaTCpHAJIbHBIC U HEMATCPHUAJIBHBIC, IIPAMBIC U KOCBECHHBIC, YUCTBIC U TpaHC(i)epTHI)Ie,



KpaTKOCPOYHBIE M JIOJTOCPOYHBbIE, YacTHbIE, TOCYJapCTBEHHbIC, HMHOCTPAHHbIE M COBMECTHBIC
WHBECTHUIINHU, aHHYUTET.

OCOOCHHOCTH HMHBECTHIMN, OCYIIECTBIAEMBIX B (hOpME KalUTaIbHBIX BiokeHui. [lonsarue
BEHYYPHOT'O MHBECTUPOBAHUS.

Tema 2. Conep:kaHue U OCHOBHbIE 3TANbl HHBECTHUIIMOHHOTO Mpolecca

[lonsitTue  wHBecTULMOHHOTO  Tpouecca. OOBEKTBI U CyOBEKThl  MHBECTHPOBAHMSL.
XapakTepucTuka OCHOBHBIX YYaCTHUKOB MHBECTHUIIMOHHOTO Tpolecca. TUIBI HHBECTOPOB:
CTpaTernyeckue u nopTQenbHble, UHANBUAYAIbHbIE 1 UHCTUTYLIMOHAIIBHBIE U JP.

HuBecTUIIMOHHBIN pBIHOK. OCHOBHBIE CETMEHTBI PbIHKa U OCOOCHHOCTH BBIOOpa OOBEKTOB
WHBECTUPOBAHMUS.

OCHOBHBIE HCTOYHHKM (DUHAHCOBOTO O0OCCICYCHHS] WHBECTUIIMOHHON  JICSATCIHHOCTH.
BuyTpeHnnue u BHemIHHE UCTOYHHMKHM (prHaHCUpoBaHUs. CpelcTBa HACENIeHHUS KaK MHBECTHIIMOHHBIN
pecypc. Ponb npulbLin 1 aMOpTU3alliK B MHBECTUIIMOHHOM IIpOILIecCe.

Mobwiu3aius HWHBECTUIIMOHHBIX  pecypcoB. DHUHAHCOBBIE PBHIHKM W HHCTHTYTHI:
KJIaCCU(UKALUSA, OCHOBHbIC (YHKIMM W POJIb B WHBECTHUIIMOHHOM Tmporecce. DuHAHCOBBIC
MHCTPYMEHTHI U X POJIb B IIPOLIECCE MHBECTHPOBAHUSI.

PA3JIEJI 2. UHBECTULIUU B PEAJIBHBIE AKTHUBbI

Tema 3. PeasibHble HHBECTUIIUM B (pOpPMe KANMUTAIbHBIX BJIOKEHH I

CylrHOCTh peaibHBIX (MPSMBIX) WHBECTHIINH, UX 3HAYCHUE U OCHOBHBIC BU/bI. IHBeCTHIINH,
ocyliecTBisieMble B (pOpMe KAaMUTAIbHBIX BIOXEHHH: 00BEKTHl U CYOBEKTHI, MpaBa, 00S3aHHOCTH U
OTBETCTBEHHOCTh. COCTaB U CTPYKTYpa KAlIUTAIbHBIX BIOXKEHUH.

Ponp kamuTambHBIX BJIOKEHWW B CO3JaHMM M OOHOBJIEHWHM OCHOBHBIX (DOHIOB
MPOU3BOJICTBEHHOTO M HEMPOU3BOJACTBEHHOTO Ha3zHadeHUs. DOpMBI U METOJBI TOCYAAapCTBEHHOTO
pPETYIUPOBAHMSI WHBECTUIIMOHHON JEATENbHOCTH, OCYIIECTBIsieMOH B (opme KamuTaldbHBIX
BJIOYKEHHUM.

OcCHOBHBIE UCTOYHUKH (PUHAHCOBOTO OOECIICUCHHSI MHBECTUIITMOHHON JIESITEIbHOCTH Ha MaKpO-
U MHUKPOYpOBHE. BHyTpeHHHE W BHEIIHWE MCTOYHUKHU (prHAHCHUpoBaHMs. CpeacTBa HACEICHHUS Kak
BHYTPEHHUN HMCTOYHUK MHBECTHUIUMN U MOBBIIIEHUE UX POJU B KaUECTBE MHBECTUIIMOHHOTO pecypca.
Oco0eHHOCTH TPUBIICYCHHS BHEITHUX UCTOUYHUKOB (TIPSMBIX HHOCTPAHHBIX HHBECTULINH).

CoOcTBeHHBIC, TPHUBJICUYCHHBIE W 3a€MHBIC CPEACTBA. BUIbl COOCTBEHHBIX HMCTOYHUKOB
¢unancupoBanus. Poias mpuOBLUTM 1 aMOPTU3alMKA B HHBECTUITMOHHOM TIPOIIECCE.

PeiHOK ccynmHOTO KamuTala M Pojib OaHKOBCKOTO KpeauTa B AKTUBH3AIMH WHBECTHUIIMOHHOTO
mporecca.

Tema 4. UnBecTULIMOHHOE OM3HEC-TIPOEKTHPOBAHKE
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CymHoCTp M 3aJaud MHBECTUIMOHHOIO NPOEKTHPOBAHUS M OHM3HEC-IUIAHUPOBAHMS B
WHBECTULIMOHHOMN AEATEIbHOCTH MPEINPUSITHH.

I'pynnupoBKa M Ha3HAYEHUE OCHOBHBIX BHJOB WHBECTULMOHHBIX IPOEKTOB II0 Pa3Iu4YHBIM
npu3HakaM. OpraHuzanusi HCClIeAOBaHMM Ipu pa3pabOoTKe HHBECTULMOHHBIX IPOEKTOB. OTarlbl
pa3paboTKU W peanus3aluu MpoeKToB. IIpequHBECTUIIMOHHBIE HCCIEIOBaHMSA, UX HEOOXOIMMOCTb,
CTaauu.

OcCHOBBI BHYTPU(GHUPMEHHOTO TUIAHUPOBAHUS W YIPABICHUS WHBECTHLIMOHHBIMUA MPOCKTAMHU.
busnec-nnan wuHBecTMLMOHHOro mpoekta. CocraB, CTpPyKTypa W Ha3HaueHHe OM3HEC- IUIaHa.
XapakTepUCTUKU MPOAyKTa (YCIyr), pasMelleHue 00beKTa, aHalu3 pblHKA. [lnaHupyemslii 00beM u
CTPYKTYypa IIPOU3BOJCTBA.

@DUHAHCOBBIN TUIAH WHBECTHLMOHHOTO TpoekTa. CocTaBieHHe rpaduka MOTOKAa WHBECTHLIUH,
CBSI3aHHBIX CO CTPOUTEJILCTBOM U BBOAOM OOBEKTa B KCILTyaTalno0. OHUHAHCOBBIM NMPOQUIIb IPOEKTA.
OGocHoBaHME IUTaHAa TOXOMOB M pacxonoB. Ilman neHexubix mnotokoB (cash flows). OcHoBuble
(UHAHCOBBIE XaPAKTEPUCTUKH WHBECTULHMOHHBIX ITPOEKTOB: OIPENEICHUE TOYKH 0e3yOBITOYHOCTH
paccMaTpuUBaEMOr0 HHBECTHIIMOHHOTO TPOEKTa, 3amaca (UHAHCOBOW TPOYHOCTH, ONpE/eIICHUE
Ieproja OKynaeMOCTH MHBECTULIMM, YMCTON TEKYLIEH CTOMMOCTH IPOEKTA.

Tema 5. UCTOYHMKH ¥ MeTOAbI (MHAHCUPOBAHUS WHBECTHIIMOHHBIX MMPOEKTOB

XapakTepuCcTUKa OCHOBHBIX METOAOB (DMHAHCUPOBAHHMS HWHBECTULHMOHHBIX IPOEKTOB:
OrogxeTHOE (pUHaHCHUpOBaHUE, caMO(UHAHCUPOBAaHUE, aKIIHOHUPOBAHHUE.

IIpsiMoe W KOCBEHHOE TIOCyJIapCTBEHHOE (pUHAHCHpOBaHWE WHBECTHLUH. brojkeTHbIe
WHBECTULIMH, CYOCHINU, UHBECTUIIMOHHBIM HAIOTOBBINA KPEIUT.

MeTtoap! nonroBoro puHaHCHPOBaHUS. PRIHOK CCyAHOrO KamuTajia U €ro poJjib B aKTHBU3AIUH
MHBECTUIIMOHHOTO Tpoliecca. BHemHne ¢puHaHcoBble peIHKU. Jlonrocpounoe kpeauToBanue. JIn3uHr,
BUIbl M mpeumyliectBa. IIpoekTHoe (uHaHcupoBanue. BenuypHoe ¢unancupoBanue. Mnoreunoe
KpEIUTOBaHUE.

IIpsiMble MHOCTpaHHBICE MHBECTHLMU B 3KOHOMMKE Poccum. Poilb M MECTO MHOCTPaHHBIX
MHBeCTUIMI B 3KOHOMHUKe Poccun. O0beM U CTpyKTypa MHOCTPAHHBIX MHBECTHIIMA B COBPEMEHHYIO
POCCHUICKYIO SKOHOMUKY.

OcHoBHBIE BHUIBl HHOCTPaHHBIX HMHBECTHLHH. Poilb M 3HadeHHME MPSAMBIX HHOCTPAHHBIX
unBectuiuii (IIMW) nnst pa3BuTus HaMOHAIBHOM SKOHOMHKH. OTpacneBas M pervoHalibHas
crpykrypa IIU B Poccun.

[TonmnTHKa CTUMYJIMPOBAHMS M MPUBIICUEHUS NPSIMBIX MHOCTPAHHBIX MHBECTHLIMH. OCHOBHBIE
(opMBbI HANOTOBBIX JIrOT. CBOOOIHBIE IKOHOMUYECKHE 30HBI.

PA3JIEJI 3. OCHOBBI UHBECTULIMOHHOI'O AHAJIU3A

Tema 6. MaremaTu4ecKHe OCHOBBI IPHMHATHSA HHBECTHLMOHHBIX pelIeHU I
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[lenu u 3amaym MHBECTUIIMOHHOTO aHanu3a. YuyeT (akropa BpeMeHU B (PUHAHCOBO-
SKOHOMMYECKHX pacuerax. JlBa aclekra BpEMEHHOW I€HHOCTH JeHer. Onepauuy HapauieHus U
JUCKOHTUPOBAHMSI KaluTaja.

[IpouieHTHBIE M y4YeTHBIE CTaBKU. MeETOJbl HaYUCIEHUSI NPOUEHTOB. CpaBHUTEIbHBIN aHaIU3
METOJIOB M 00JIACTH UX MPUMEHEHHUS B MHBECTUIIMOHHOM aHAIU3E.

Jenexnbie notoku. VX Buael n oueHka. HakonieHHble [eHeKHbIe NOTOKU. [loHATHE CpOUHOrO
u Oeccpounoro aHHyuTeToB. O030p (QHUHAHCOBBIX TAONHMII W CIOCOOBI WX HWCIIOIH30BAHUS B
MHBECTUIIMOHHOM aHaJIU3e.

Tema 7. MeToanueckue noaxoabl K oueHke 3PpPpekTHBHOCTH IPOEKTOB

W HBECTUIIMOHHBIN MPOEKT KaK OCHOBA CTPATETMUYECKON MpOrpamMMbl MPEANPUATHUSA: MOHITHE
WHBECTULIMOHHOTO TIPOEKTa, €ro coaepkanue u (aswl pazsutus. Kimaccupukanyss HHBECTUIIMOHHBIX
1poeKkToB. CyIIHOCTh U Ha3HAYEHHE OCHOBHBIX BHJI0B MHBECTHUIIMOHHBIX IPOEKTOB.

Cucrema mokazateneil JUisi OIEHKHM SKOHOMHUYECKOH 3(dexkTuBHOCTH TpoeKkToB. Kpurepuu,
OCHOBaHHBIE Ha YYETHBIX M JUCKOHTUPOBAHHBIX OlIEHKaX. PacueT y4eTHO! HOpMbI IPUOBUIM U CPOKa
OKYITa€éMOCTH IIPOEKTA.

JIByxaTamHass cxeMa OIEHKM HMHBECTUIMOHHOTO IMpoekTa. bromxkerHas >Q¢deKTUBHOCTH U
COLIMAJIbHBIE PE3YJIBTATHI PeAIN3allMi HUHBECTULIMOHHBIX ITPOEKTOB.

Pacuer ocHOBHBIX MOKazaresell oOmecTBEHHON 3(P(GEKTUBHOCTH HAa YPOBHE HAIIMOHAIBHON
SKOHOMMKH M PETHOHAJIBLHOM YPOBHE: CPOK OKYIIaeMOCTH OIOJIKETHBIX 3aTpaT, CTENeHb (PMHAHCOBOIO
ydacTusi TOCyNapCTBa, HAINPaBICHHUsS OLEHKH COLMAIBHBIX PE3yJbTaTOB OT pealu3aluu
VMHBECTULMOHHBIX ITPOEKTOB.

Tema 8. Kpurepnu u MeTo1bI OlleHKH HHBECTULIMOHHBIX IPOEKTOB

OO01as xapakTepuCTUKa KPUTEPUEB U METOJIOB, OCHOBAaHHBIX Ha JUCKOHTHPOBAHUHU JIEHEKHBIX
IIOTOKOB, UX NpeumyniecTBa. [IoHATHE YMCTON TEKyLIEH CTOMMOCTH NMPOEKTOB. MeTox omnpeeseHus
3¢ (GEKTUBHOCTH WHBECTULIMOHHBIX IPOEKTOB HAa OCHOBE pacyera YUCTOr0 JUCKOHTHPOBAHHOIO
noxoma (Y1), wimm «net present value» (NPV). Merox pacuera wuHIEKCa pPEeHTAOEIBHOCTH
unuBectuiuii (Pl). Meton ompeneneHust 3(pQeKTUBHOCTH HHBECTHUIIMOHHBIX MPOEKTOB HAa OCHOBE
pacdyera BHyTpeHHeHl Hopmbl npuObuTH, wim «internal rate of return» (IRR). Pacwer cpoka
OKYITa€MOCTH IIPOEKTA C yYETOM JUCKOHTHPOBAHHBIX TOXO/I0B.

Tema 9. AHAIM3 YYBCTBUTEJIbHOCTH U PUCKHA HHBECTUIIMOHHBIX IIPOEKTOB

AHanu3 4yBCTBUTEIBHOCTH KaK METOJ ONpeiesieHus OmMOKK mporHozupoBanus. [loHsTue
COCTOSITEIBHOCTH NPOeKTOB. KpuTuueckue TOUKM M aHalIM3 4yBCTBUTENbHOCTH. [lokazartenu

IpeaenbHOro ypoBHs. [Ipon3BOACTBEHHBIN U (PMHAHCOBBIN JIEBEPUIK.
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HeompeneneHHOCTh  pe3y/bTaTOB WHBECTHIIMOHHON JIEATENILHOCTH ¥ PUCK TPHHSATHUS
WHBECTUIIMOHHOTO pemieHus. OmuOKd TPOTHO3UPOBAHUSA. YUeT HHDIAIUU TpPU  OICHKE
3¢ (HEKTHBHOCTH MHBECTHIIMOHHBIX TIPOCKTOB.

OmnpezeneHre MPOICHTHON CTAaBKU JUCKOHTUPOBAHHS WHBECTUIMOHHBIX MPOEKTOB. IloHsTHE
cpenneB3BemeHHON 1ieHbl KanuTaita Gupmel (WACC) u posb 3TOro mnokaszaTensi B HHBECTUIIHOHHOM
aHaJmse.

PA3JIEJI 4. AHBECTUILINU B ®UHAHCOBBIE AKTHUBbBI

Tema 10. Buasi u ¢popmbl GUHAHCOBBIX MHBECTHLMI
Bunpsl ¢uHAHCOBBIX aKTHUBOB. XapaKTEpUCTHKA OCHOBHBIX HANpaBICHUN (PHHAHCOBBIX

WHBECTHULINH.

Brnoxenusi B ycTaBHbIE KanmuTajibl GUPM, B JTOXOAHBIC JIEHEKHBbIE MHCTPYMEHTHI U IICHHbBIE
Ooymaru. Ponp nennbix Oymar (LIB) u ¢dbuHAHCOBBIX MHCTPYMEHTOB B Pa3BUTUU HWHBECTUIIMOHHOTO
nporiecca.

[Tonsitne wHBecTuroHHOTO moptdens. llemn dopmupoBanus mnoprdens. ObecrneueHue
peau3aiy HHBECTUIIMOHHOM cTpaTeruu. J(uBepcudukanus noprdens.

Tema 11. OHeHKa HHBECTUIHOHHBIX KAY€CTB HCHHbIX 6yMar
OIIGHKa HMHBCCTHIIMOHHBIX KadyC€CTB IICHHBIX 6YMaFI OCHBI, J0XO0Ada, JOXOAHOCTH,

JUKBUIHOCTh M PHUCK. Pacuer mokasareneil IeHBl M JTOXOAHOCTHM OCHOBHBIX BUnoB Llb: axmmi,
oOnuraruii, BEKceneH, Iemo3uTHRIX CepTH(HUKATOB.

CooTHoIIeHHEe JOXOJHOCTH M PUCKA MpPH OIeHKe >(PPEKTHBHOCTH WHBECTHIIMN B IIEHHBIC
Oymaru. Pelitunru nennsix Oymar. IloHsATHE M KCIIOJIB30BaHUE «OATA-KOIPPUIMEHTa» ISl OLUEHKU
pHCKa U JOXOJAHOCTHU IIEHHBIX Oymar.

Tema 12. CTpaTerus ynpasJjieHusi NopT¢eieM HEeHHbIX Oymar
Tunsl noptdens, TpUHLUUINBI U 3Tanbl (OpMUPOBaHUSA. XapaKTepucTHKa mNoprdeneil mo

BUJAM HWHBECTULMOHHOW JAEATENbHOCTH M LeNAM HUHBecTHpoBaHus. [lpuHiunsl ¢opmupoBaHus
MHBECTULIMOHHOTO MOPTQes.

Joxon u puck no noprdento. Pucku puHaHCOBBIX (MOPT(HENbHBIX) HHBECTULIMNA U METOJIbI UX
CHIDKEHUS: JauBepcupukanusg U XelxupoBaHue. IIpomsBojgHble 1eHHble OyMaru (OIIMOHBI,

(bOpBap,Z[HBIC u (bBIO‘-ICpCHBIC KOHTPAKTHI, CBOHBI) " UX POJIb B CHUIKCHUU (I)I/IHaHCOBLIX WHBECTHULIMH.

MOHGJ’II/I (bOpMI/IpOBaHI/IH HOpT(i)CJ'IH I/IHBGCTPIIII/IfI. MO,HCJ'H) OLICHKH KaIlMTaJIbHBIX aKTHBOB. OnTuMalbHBII l'[OpT(l)eJ'IB.
CTpaTeFI/IH ypaBJiCHUA HOpT(i)CJ'IeM. OpFaHI/BaHI/IH MOHUTOPUHI'a UHBECTULITMOHHOT'O HOpT(bGHH.

B mnepuwon BpeMEHHOTO MPUOCTAHOBJICHHUS TIOCEIICHUS] OOYYAIOIIMMHUCS TIOMEIICHUNH W
tepputopuu PI'TY mist opranuzamnmu yaeOHOTO mpoliecca ¢ MPUMEHEHHEM 3JIEKTPOHHOTO 00Y4eHUs U
JTUCTAHIIMOHHBIX ~ O0pa30BATENBHBIX TEXHOJOTMA MOTYT OBITh  HCIOJB30BaHBI  CIEAYIOIINE
o0pa3oBaTeNbHbIC TEXHOIOTHH:

— BUJICO-JICKIIUH;

— OHJIAaMH-JIEKI[MU B PEKUME PEAIBHOTO BPEMEHU;
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— DJICKTPOHHbIE YUeOHUKH, yueOHbIe TOCOOUS, HAy4YHbIC U3/IaHHsI B 3JICKTPOHHOM BHUJIE U IOCTYII
K MHBIM 3JIEKTPOHHBIM 00pa30BaTelIbHBIM pPecypcam;

— CHUCTEMBI JUJISl JJIEKTPOHHOI'O TECTUPOBAHUS;

— KOHCYJIBTALUU C UCIOJIb30BAaHUEM TE€IEKOMMYHUKALIMOHHBIX CPEZCTB.

4. Oopa3oBaTejibHbIe TEXHOJIOTHH
Jis ipoBeieHUsT y4eOHBIX 3aHITHIA TT0 TUCIUTUINHE UCTIONB3YIOTCS pa3IUYIHbIE 00pa30BaTelbHbIC
TexHOJIOTUH. /|1 opraHu3ainuu yueOHOTO MPOIecca MOXKET OBITh HCITOJIb30BAHO JICKTPOHHOE
oOydueHue U (M) JUCTAHIIMOHHBIE 00Pa30BaATEIbHBIC TEXHOIOTHH.

5. OneHKa MJIAHUPYEMBIX Pe3yJabTaTOB 00y4YeHHsI

5.1 CucreMa oleHUBAHUA

5.1. Cucrema oneHUBaHUs

Texymmii KOHTPOJIb OCYIIECTBIISICTCSI B BHJE OIICHOK KOHTPOJBHOH pPaOOTHI, BBITOJHEHHS
KEHCOB Ha MPaKTUYECKUX 3aHATHUAX M MOATOTOBKU JokKJana. KoHTpoibHas paboTa MpoBOAMTCS Ha
BTOPOM IPAKTHUUECKOM 3aHATHUH, BBIABISET TFOTOBHOCTh CTYAEHTOB K IIpPakTU4YecKoi pabore u
oueHuBaercs 10 10 6amioB. MakcuMasbHas OLIEHKA BBINOJIHEHUS KaXKJI0ro Kelca Ha IMPaKTUYECKOM
3aHSATHH — 5 0AJUTIOB, JOKJIA/I ¥ IPE3CHTAINS IO MPOOIeMHBIM Borpocam - 10.

[TpomeKyTOUHBIH KOHTPOJIb 3HAHUN MPOBOJUTCS B (POPME UTOrOBOI KOHTPOJIBHOM pabOThHI U
OTBETOB MO OuieTaM, BKIIOYAIOIIEH TEOpeTHYeCKHe  BONPOCHI M MPAKTUYECKOE 3aJaHue, |
oueHuBaercsi 10 40 OamnoB. B pesynbrare TeKymero M NpOMEXKYTOUYHOTO KOHTPOJIS 3HAaHUMN

CTYACHTAaM BBICTABJIAACTCA DK3aMCHAIIMOHHAA OLCHKA 110 KYpPCYy.

[Tonmy4yeHHBII COBOKYITHBIN PE3YJITAT KOHBEPTUPYETCS B TPAAULMOHHYIO KAy OLIEHOK U B
mIKaty oneHok EBpormeiickoil cucteMsl neperoca u HakorieHus kpeautos (European Credit Transfer
System; nanee — ECTS) B COOTBETCTBUU ¢ TAOJIUIICH:

IIxana
100-6annpHas mkana | TpagumnuoHHas ImKana ECTS
95 -100 A
83 o4 OTJINYHO B
68 — 82 XOpOIIIO 324TEHO C
56 — 67 D
50 _55 YIIOBJIETBOPUTEILHO E
20-49 FX
0_19 HEYIOBJIETBOPUTEIHHO HE 3aU4TEHO F

5.2 Kputepuu BbICTAaBJIEHHS OL[EeHKH 10 JUCIUIIIMHE

Banasl/ | Ouenka no Kputepuu oueHku pe3yjbTaToB 00y4eHUsI 1O JUCHUIJINHE

HOikana | aucuMIInHe
ECTS
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Banapl/ OueHka nmo Kputepuu oueHku pe3yjbTaToB 00y4eHUsl 10 JUCUUIJIMHE

Ixana | AucoMIINHE
ECTS

100-83/ OTJINYHO/ BricTaBnseTcs o0y4aromemMycs, €CIH OH TITyOOKO M IMIPOYHO YCBOMII TEOPETHUECKUH U
AB 324TEHO NPaKTUYECKUH MaTepHal, MOET NPOJEMOHCTPHPOBATH TO HA 3AHATHAX H B XO/Ie
MPOMEXYTOYHO aTTeCTaIH.

OOyyaronuicst NCUEPIBIBAIOLIE U JIOTHYECKH CTPOWHO M3JIaraeT y4eOHbI MaTepHal,
YMeEET yBS3bIBATh TEOPHIO C MIPAKTHKOM, CIIPABIISIETCSI C PEIICHUEM 3a/1a4
npodeccroHaNFHOI HaNPaBJIeHHOCTH BBICOKOTO YPOBHSI CIIO’KHOCTH, MIPAaBUIILHO
000CHOBBIBAET IIPHHSTHIE PELICHHS.

CB00OIHO OpUEHTHPYETCS B yueOHOH M po(eCcCCHOHANIBHOI JIuTeparType.

O1eHKa M0 AUCIMIUIMHE BBICTABILIFOTCS 00yJaronieMycs ¢ y4éTOM pe3yIbTaToB
TEKyLIEW U IPOMEXYTOUHOM aTTECTALIMHU.

KomnereHnny, 3aKperuiéHHbIE 32 JUCHUILIHHOMN, COPMUPOBAHBI HA YPOBHE —
«BBICOKHI».

82-68/ XOpOIHO/ BricTaBnseTcs o0ydaromemMycs, €CIH OH 3HAeT TEOPETUICCKUN M MPaKTHIeCKUN

C 3aUTeHO MaTepHall, FPaMOTHO U 10 CYILECTBY M3JIaraeT ero Ha 3aHATUSAX U B X0
MMPOMEIKYTOYHOUN aTTCCTALlNU, HC AOIYCKas CYIECTBEHHBIX HCTOYHOCTCH.
OO6yuaronuiicss IpaBUIIBHO IPUMEHIET TEOPETHUECKUE TTON0KEHUS TIPH PeLICHUN
MPaKTHYECKUX 3a/1a4 Npo(hecCHOHATBLHOM HANPaBICHHOCTH PAa3HOTO YPOBHS
CJIO)KHOCTH, BJIaACCT HGO6XOL[I/IMLIMI/I JJIA 3TOIr0O HaBBIKaMH U HpI/IéMaMI/I.

JlocTaTo4yHO XOpOLIO OPUEHTHPYETCS B yueOHOM 1 NpodecCHOHAIbHOM TUTeparype.
O1eHKa M0 AUCIMIUIMHE BBICTABILIIOTCS 00yJaromeMycs ¢ y4éToM pe3yabTaToB
TEKyIEeH ¥ IPOMEXYTOYHON aTTECTALIH.

KomnereHnny, 3aKperuiéHHbIE 32 JUCIUITHHOMN, COOPMUPOBAHBI HA YPOBHE —
«XOPOIINIY.

67-50/ YIIOBJICTBO- BericraBnsercs oOyqaromeMycs, €M OH 3HaeT Ha 0a30BOM yPOBHE TEOPETHUCCKHUHN U
D,E pHTeIbHO/ NPaKTHIECKAN MaTepual, I0MyCKaeT OTACIbHbIE OIIMOKH IIPHU €T0 M3JI0KEHUH Ha
3aHATHSX U B X0Z1€ IPOMEKYTOUYHON aTTECTAllUH.

OO0y4aronuiicss UCTIBITHIBAET ONpeeEHHbIE 3aTPYAHEHUS B IPUMEHEHUU
TEOPETHYECKUX MOJIOKEHHH MPH PEIICHUHN MPAKTUUECKHUX 3a]1a4 MPoPeCcCHOHATBHOM
HaIpPaBJIEHHOCTH CTAHAaPTHOTO YPOBHS CIIOKHOCTH, BIIaJIc€T HEOOXOIUMBIMHU IS
9TOTO 63,30BI)IMI/I HaBbIKaMU U HpI/IéMaMI/I.

JleMOHCTpHUpYeT TOCTaTOUHBIN YPOBEHb 3HAHUS YUeOHOU JUTEPATYPHI M0 TUCITUTLINHE.
OrieHKa Mo JUCLHUIUIMHE BBICTABIIIIOTCS 00ydaromeMycs ¢ YI€TOM pe3ynbTaToB
TEKyIEH U IPOMEXYTOUYHON aTTECTALIH.

KomnereHnny, 3aKperuiéHHbIe 3a JUCHUIIMHOMN, COOPMUPOBAHBI HA YPOBHE —
«JIOCTAaTOYHBIHY.

49-0/ HEYJIOBJICT- BericraBnsiercst oOyuaromieMycs, €l OH He 3HaeT Ha 6a30BOM ypOBHE TEOPETHUECKUI
F,FX BOPHTEIHHO / | ¥ TIPaKTHECKHit MaTepual, 0mycKaeT rpyOble OIMMOKY ITPU €T0 M3JI0KEHUH Ha
3aHATHSX U B XO/1€ IPOMEKYTOUHON aTTECTALlUH.

OO0ydarouuiicss UCTIBITHIBAET CEPhE3HBIE 3aTPYTHEHUS B IPUMEHEHUH TEOPETUIECKHUX
TIOJIOKEHUH MPH PEIICHNH MTPAKTUYECKHX 3a/1a4 MPOeCcCHOHANbHON HAaPaBICHHOCTH
CTaHJAPTHOTO YPOBHA CJIOKHOCTHU, HE BJIAJICET H606XOI[I/IMI)IMI/I JJIA 3TOr0O HaBbIKaMU U
IpUEMAMH.

JleMOHCTpHpYET (pparMeHTapHbIC 3HAHUS YUSOHOM TUTEPATYPHI 1O AUCIUILTHHE.
Or1ieHKa M0 JMCHUIUINHE BBICTABILIIOTCS 00yJaromeMycs C y946TOM pe3yIbTaToB
TeKyIEeH U IPOMEXYTOUYHOH aTTeCTaIIH.

KomnereHnuuu Ha ypoBHE «JOCTaTOUHBINY, 3aKPEIUIEHHBIE 3a JUCLUIUIMHON, HE
c(OpMHUPOBAHBI.

3a4TCHO

HEC 3a4TCHO

5.3 OueHouyHble cpeacTBa (MaTepuHaiabl) IJsl TeKyHIero KOHTPOJS YycCleBaeMOCTH,
HpOMe)KyTO‘lHOﬁ arrecranuu oﬁyqamumxcn o AMCHUIIJIMHE
TECTUPOBAHUE

OTBeTHI HA MMPECIJIOKCHHBIC TCCTHI ITPEAYCMATPUBAIOT BBI60p TOJIBKO OAHOT'O MPAaBUJIIBHOT'O

OTBCTA, KOTOpBII‘;I HGO6XOI[I/IMO BBIACIINTD IleI/I(I)TOM HJIK IOAYCPKHYTh.

Hpumep mecmoeblx 60npPoCcoé
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1. VHBeCTUIMOHHBIN PHIHOK COCTOUT HU3:

a) (hOHIOBOTO PHIHKA

0) IEHEKHOTO PhIHKA

B) pPbIHKA IIEHHBIX Oymar

I) pbIHKA OOBEKTOB PEAIbHOTO U (PMHAHCOBOTO MHBECTUPOBAHMSI U PIHKA OOBEKTOB
WHHOBAIIMOHHBIX UHBECTHIIHIA

2.VIHBECTHIINU — ATO BJIOKEHHS ICHEKHBIX CPEICTB:
a) B OCHOBHOH KaIHuTal,

0) B HeMaTepuaJIbHbIC aKTUBBI,

B) B PHPOCT 3aI1acoB,

T') B ICHHBIC OyMarw,

1) B yCTaBHbBIE KAIIMUTAJBI IPYTUX OpraHU3aiui

€) BO BCE€ MEPEUHCICHHOE BBIIIIE.

3.BeHuypHBIii KarmuTall MpeACTaBiIsIeT COO0N:

a) UHBECTUIIUH, IPUHOCAIIUE T0XO Yepe3 peryisipHble MPOMEKYTKH BpeMEH!

0) (hmHAHCOBBIC PECYPCHI, HAMIPABISIEMbIE HA MTOTPEOICHHE

B) UHBECTUIIMHU B (hOpMe BBIITYCKa HOBBIX aKI[Uii, IPOU3BOIMMBIE B HOBBIX Chepax AeaTeIbHOCTH,

CBSI3aHHBIX C OOJIBIIUM PUCKOM

r) puHaHCOBBIE pecypchl, HaMpaBJseMble Ha Pa3BUTHE IIPOU3BOJICTBEHHO-TOPTOBOTO Mpoliecca
Ipumep keiica

Bb1 sBisieTech (MHAHCOBBIM JHUPEKTOPOM KOMITAHUHM, KOTOpas IUIAHHPYET OCYIIECTBIICHHE
WHBECTHLIMH B  peanbHble MpoekThl. HeobOxomummo cdopmupoBath TOPT(ETs  pearbHBIX
MHBECTULIMOHHBIX IIPOEKTOB.

Be1 paccmaTpuBaete Tpu npoekta: A, b, B. bropker nnBectunuit cocrasiser 500 Toic. pyOnei
Ha CIIETYIOIIHI TO/I.

XapakrepucTrka MpOEKTOB MPEICTABICHA B TAOIHUIIE:

IIpoekt HMNuBecTunum, ThiC. Jloxonsl 110 TOaM, ThIC. pyOeit
o 1 2 3
pyoneit
A 200 80 100 180
b 240 100 180 140
220 140 140 100
KOHTPOJIBHAX PABOTA

[IpenycmaTpuBaer BBIOOpP M3 HECKOJBKHMX BAPHAHTOB, KOTOpBIE CIELMAIbHO OrOBAPHBAETCS
npernojasateneM. B KOHTposnbHOM pa0oTe HEOOXOAMMO 4YETKO BBIMHUCATh YCIOBHS —3a/ayH,
OKOHYATENIbHbIII OTBET, BCE HCIOJIb3yeMble (OpMyJIbl U NPOU3BEIEHHBIE pPACUEeThl, OOPATUTH
BHMMAaHUE Ha €IMHUIIbI U3MEPEHHUS.

Ilpumep 3a0au
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3apauya 1. Paccuuraiite «Oerta-kordduimeHT» meHHoW Oymarw, eciu ee JoXOoaHocTh paBHa 20%,
CpeAHss PHIHOYHAS JOXOIHOCTH cocTaBisieT 15%, a JOXOAHOCTh roCynapCTBEHHBIX (OE3pHCKOBBIX)
neHHbIx oymar — 8%. [Toctpoiite rpaduk nuaMK neHHbIX Oymar. Kak Bel MoxkeTe oxapakTepu3oBaTh
3Ty LHEHHYI0 OyMary ¢ TOUKH 3peHus: (PMHAHCOBOIO pHcKa?

3anava 2. Paccunraiite 4ncThId pUBEACHHBINA 3P HEKT, HHACKC PEHTA0ETHPHOCTH HHBECTUIIMA U CPOK
OKYIIaeMOCTH MHBECTHIIMOHHOTO MPOEKTa, €CIIM OH XapaKTepusyeTcs cieayomumu faaasivu: (-1500,
500, 800, 1000). CraBka aucKOHTHUpOBaHMS 3agaHa Ha ypoBHe 10%. Cpenaiite BBIBOABI 00
3(¢(}HEeKTUBHOCTH JAHHOTO TMPOEKTAa B HBIHEIIHUX YCIOBUSX U TMpPH MOBBIIICHHUH CTaBKU

JAUCKOHTHUPOBAHUA.

UTOI'OBAA KOHTPOJIBHAA PABOTA
BeimonHsieTcss CcTyJeHTaMM Ha OCHOBAaHMM PEKOMEHJIOBAHHOW JUTEpaTyphl U MaTepHalloB
JEKIMOHHBIX U MPAKTUYECKUX 3aHATUH. B paboTe mpeaycMOoTpeHa moAroTOBKa CIEIYIOIIUX Pa3/ieioB:
OTBETHI HA TECTHI

Pemenue 3amauu (o BapuanTam).

Teoperuueckue BOIPOCH BXOAAT B AK3aMEHALIMOHHBIN Ou1eT
Borgaerca nHAMBUAYAIBHO KaXA0MY CTyIeHTY. OTBET Ha BOIIPOC JOKEH OBITh U3JI05KEH
KpaTKO 1 4eTKO (He Oosee 1-2 meyaTHOM CTp.), CTYAEHT JOHKEH OBITh TOTOB K YCTHOMY H3JI0KEHUIO

AAaHHOTO BOIIpOCa.

Bapuanm bl meopemuidecKux 6onpocoe:

DKOHOMHYECKAS CYIIHOCTb U BUJbI HHBCCTI/IHHfI. q)OpMI)I HNHBECTUIIMOHHOI'O BKJIaJA.
CoBpeMeHHBII MHBECTUIIMOHHBIH PhIHOK Poccun. CyObeKThl 1 00BhEKThl HHBECTHPOBAHUSI.
WNHocTpanHble HHBECTUIMU. POJIb 1 MECTO MHOCTPAHHOT'O KalMTalla B 3KOHOMHUKE Poccun.
[ToHATHE WHBECTHUIIMOHHOTO Tmpoiiecca. [IpaBoBbIe OCHOBBI WHBECTHIIMOHHOHW JEATEIILHOCTH B
Poccun.

XapakTepucTUKa YYaCTHUKOB HWHBECTUIIMOHHOTO Tmpoliecca. OCHOBHBIC THUIIBI WHBECTOPOB.
I/IH}II/IBI/IHyaJ'H)HBIe 1 HHCTUTYUHOHAJIBHBIC HHBECTOPHI.

@dUHAHCOBBIC HHCTUTYTHI, ((UHAHCOBBIC PHIHKH U UX POJIb B MHBECTUIIMOHHOM TIpoOIiecce.
Ucrounnku QpuHAHCHPOBAHUS WHBECTHIIMOHHOW JEATEIHPHOCTH Ha MaKpO- W MHKPO YpPOBHE.
VHBECTUIIMOHHBIC PECYPCHI TIPEATIPHUSITHS.

HHBGCTHHHOHHBIﬁ IIPOCKT: COoACpKaHMUEC, BHUABI W OCHOBHBIC cba351 pasBuTHUA, METOABL
(buHAHCUPOBaHMUSL.

KpI/ITepI/II/I M MCTOABI OUCHKHW MHBECTUIIMOHHBIX ITPOCKTOB.

Bunst 1 popmbl prHAHCOBBIX MHBECTHUIHIA. IHBECTUITMOHHBIC KaueCTBA ICHHBIX OyMmar.

[TonsiTe uHBecTULIMOHHOTO MOpTdens, 1enu ero GpopmupoBanus u TUNbL. KoHuenmnus poxona u
pHUCKa 1o noptderro.
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Ilpumep 3a0auu 0151 uM0o2060it KOHMPOILHOU PAOOMbL

Kommanus paccmaTpuBaeT BOIPOC O TOM, CIIEIYET JHM BKJIAIbIBaTh CPEJCTBA B 00OPYyIOBaHUE,
crouMocTb kKotoporo 20000 gos. Oxunaemble YUCThIE JeHEkKHBIE TocTyIieHust — 10000 qoi. B roa B
TEYEeHHE TpeX JieT. Uepe3 Tpu rojaa 3To 00opyaoBaHue MOkHO OyneT mponats 3a 1000 momn. IIpomeHt
Ha kanutan 10% (peanpHast craBKka noxozaa). B Ommwkailimue Tpu ToJa OXKHIACTCS €XKEroJaHas
uHbsus B pazmepe 10%.

TEMBI JJOKJIA/JOB

WNuBecTuiu: ux posib U 3Ha4CHHE JIJIs1 PA3BUTHSI SKOHOMUKH.
Hcrounnku pUHAHCHPOBAHUS HHBECTHUITUH.

OCHOBHBIE 3Tallbl HHBECTUIIMOHHOTO Mpoliecca

MeTto bl onieHKH 3P EKTUBHOCTH HHBECTUIIMOHHBIX ITPOCKTOB.

KOHIIGHIII/DI BpeMCHHOfI CTOMMOCTH ACHECT KaK OCHOBA HMHBCCTHIIMOHHOI'O aHaJIM3a.

© a0k~ 0w N e

CpaBHUTENbHAS XapaKTEPUCTHKA KPUTEPUEB M METOAOB MpPHU OIEHKE HHBECTHIIMOHHBIX

MIPOEKTOB.

7. AHamm3 9yBCTBUTEIHHOCTH MHBECTHIIMOHHBIX IIPOCKTOR.

8. AHanu3 WHBECTUIIMOHHBIX TPOSKTOB B YCIOBHSIX WHQIISAIIIH.

9. OueHka pucKka UHBECTHUIIMOHHBIX PELICHUI.

10. ®opmbI 1 METOBI OIIEHKH (PUHAHCOBBIX aKTHBOB.

11. "HBEeCTUITMOHHBIE KAa4YeCcTBa IICHHBIX OyMar: MOHSATHE, OCHOBHBIC XapaKTCPUCTUKH, PacdeT
JIOXOJTHOCTH Y PHIHOYHOW CTOMMOCTH IICHHBIX OyMar.

12. Ouenka qOXOIHOCTH JOJTOBBIX IIEHHBIX Oymar (0Oiuraiuii u akiui)

13. Ouenka qOXOIHOCTH U PUCKA JTOJIEBBIX [IEHHBIX Oymar (akiuii)

14. [lpuHnuns! ¥ MeToAbl GOPMUPOBAHUS MOPT(HENT HHBECTULIUH.

15. Onenka 10XOAHOCTH U PUCKA WHBECTHIIMOHHOTO MTOPTQEs.

16. busHec-mIaH HHBECTUIIMOHHOTO MPOEKTa (Ha KOHKPETHOM MpUMEpE)

17. HBecTUIIMOHHAS TAKTUKA U CTPATETHsl MPEANPUATHUS (Ha KOHKPETHOM MPUMEpE).

18. InCKOHTHPOBAHHBIC M YICTHBIC METOJIBI OIIEHKH ITPOSKTOB.

19. PexxuM GyHKIMOHUPOBAHUSI HHOCTPAHHOTO KamuTana B Poccum.

20. lcTOYHUKY MHBECTUIIMOHHOTO KaluTania.

21. TpaguuOHHBIC U HOBBIE METOAbI (PMHAHCHPOBAHUS HHBECTUIIMOHHBIX MPOCKTOB.

22. BenuypHoe prHAHCHPOBAHME HHBECTUITMOHHBIX ITPOCKTOB.

MCTOHI)I J0JIroBOIO (1)I/IHaHCI/Ip0BaHI/I$I I/IHBCCTHHI/Iﬁ. .
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6. YueOHo-MeTOANYECKOE U HH(OPMAIHOHHOE 00ecniedeHHe T CIUTIIHHbI

6.1 CnHMcoOK HCTOYHHMKOB H JIUTEPATYPbI

Wcrounuku

OCHOBHEBIE

1.

1. I'paxnanckwmii kogexe Poccuiickoit @enepanuu. Yactu 1, 2 u 3: odwui. tekcr. — M., SKCMO,
2005, 510 crp. [DnexTponHBIA pecypc]| — Pesxxum gocryma : http:// www.consultant.ru/

2. Hanoroseiit kogekc Poccuiickoit @eneparuu. Y. 1 (B pen. @enepanbubix 3akoHoB ot 09.07.99
No 155-@3, ot 05.08.2000 Ne 118-®3); 4.2 or 05.08.2000 r. Ne 117-®3 (B pemakuuu
®denepanpHoro 3akoHa ot 29.12.2000 Ne 166-®3) [DnekTpoHHbI pecypc] — Pexxum mocryna :
http://www.consultant.ru/

3. ®enepanbHblli 3aKk0H Poccuiickoit ®Deaepanmu "OO WHBECTUIIMOHHOW ACATEIBHOCTH B
Poccuiickoit denepanuu, ocyiecTBICHHON B pOopMe KauTaJIbHbIX BIIOKeHUU" oT 25.02.99 Ne 39-
®3 (B pemakumu or 24.07.2007r.) [OnextponHsld pecypc] — Pexum gocryma
http://www.consultant.ru/

4. ®enepanbublil 3akoH Poccuiickoit denepaunn "OO0 MHOCTpaHHBIX MHBECTULIMAX B Poccuiickoi
Oenepatru” ot 09.07.99 Ne 160-®3 (B pemakuuu ot 26.06.2007r.) [DnekTpoHHBIH pecypc| —
Pexxum noctyna : http://www.consultant.ru/

5. ®enepanbHbiil 3aKk0H PO «O BHECEHWH M3MEHEHHMI U JONOIHeHHH B DeepanbHbiii 3akoH «O0
WHBECTUIIMOHHON JestenbHOCTH B Poccuiickoit @enepanuu, ocymiecTBiseMoil B (opme
KanuTaIbHBIX BIOKEeHMID» (B pemakuuu oT 22.08.2004r. Ne 122-®3) [DnexkTpoHHBIA pecype]| —
Pexxum noctyna : http://www.consultant.ru/

6. @enepanbublii 3akoH Poccuiickoit enepannu "O peiHKe HeHHBIX Oymar" ot 22.04.1996r. Ne
39-®3 (B pemakmuu ot 28.07.2004r.) [OnekrtponHblii pecypc] — Pexum mocrymna
http://www.consultant.ru/

7. ®enepanbHblii 3ak0H Poccuiickoir ®enepannm "O 3amumTe NpaB 3aKOHHBIX HMHTEPECOB
MHBECTOPOB Ha pbIHKe IIeHHbIX Oymar" ot 05.03.99 Ne 46-®3[OnekrpoHHblil pecypc] — Pexxum
noctyma : http://www.consultant.ru/

JlononHUTENBHBIE

8. MeTtoanueckne peKkoOMeH1alluu 1o OIleHKe 3(P(EKTUBHOCTH UHBECTULIMOHHBIX POEKTOB (BTOpast
penakius). YTBepxkaeHsl MunHuctepcTBoM 3KOHOMUKM P®, MunucrepcrBoMm ¢unancos PO u
I'ocynapcTBeHHBIM KOMHUTETOM P® 110 CTPOUTENBHON, APXUTEKTYPHOU U KUIUITHONW NOJUTHKE Ne
BK447 ot 21.06.99[Onextponnslii pecypc| — Pexxum gocryna : http://www.consultant.ru/

JIureparypa

OcHoBHas

1. luBecTHIIMM U MHBECTUIIMOHHAA AesTeNnbHOCTh : yueOHuk / JI. Y. FO3BoBuy, M. C. MapambIruH,
E. I'. Kaszesa [u ap.] ; mox oomr. pen. JI. Y. FO3BoBuu. - 2-¢ u3n., crep. - Mocksa : ®JIMHTA ;
ExarepunOypr : U3n-Bo Ypau. yH-Ta, 2022. - 498 c¢. - ISBN 978-5-9765-5069-8 (DJIMHTA) ;
ISBN 978-5-7996-3360-8 (M3n-Bo VYpan. yH-Ta). - Tekcr : oanektponnsni. - URL:
https://znanium.com/catalog/product/1900025

10. 2. UnBectunuy : yue6nuk / M.U. Epmunosa, E.B. AntyxoBa, H.B. I'peizyHoBa [u n1p.]. — Mocksa

NHOPA-M, 2022. — 287 c. — (Beicuiee oOpa3oBanue: bakanaspuar). — DOI



11.

12.

13.

14.
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10.12737/1079032. - ISBN 978-5-16-016047-4. - Tekcr : onekrpoHubii. - URL:
https://znanium.com/catalog/product/1855794

3. CepoB, B. M. NuBectuunonnslii ananus : yueonuk / B.M. Cepos, E.A. boromonosa, H.A.
Mowceenko ; moz obmr. pea. B.M. CepoBa. — Mocksa : UTHOPA-M, 2021. — 248 c. — (Bsicmee
obpasoBanue: bakanaspuat). — DOI 10.12737/textbook_5a93bd34dach77.48838994. - ISBN 978-
5-16-013104-7. - Tekcrt : anexkrponnsiid. - URL: https://znanium.com/catalog/product/1227695

JomnonaurenpHas

Ackunansu, B. M. MuBecTumuu : yueOHuK 11 By3oB / B. M. Ackunansu, B. @. MakcumoBa. —
2-¢ u3A., nepepad. u gomn. — MockBa : M3garensctBo Opaiit, 2022. — 385 c. — (Beicmee
obpazoBanme). — ISBN 978-5-534-13634-0. — Tekct : snekrponHslii // OO6pazoBaTenbHas

wiargopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/488963
Pywmsiauesa, E. E. MaBecTunmonHbiii ananus : yaebHoe nocodue st By3oB / E. E. Pymsnuesa. —
Mockga : U3natensctBo HOpaiit, 2022. — 281 c¢. — (Bricmiee obpazoBanue). — ISBN 978-5-534-

10389-2. — Texkct : anektponuslii / OOpa3oBarenbHas minatdopma FOpaiit [caiit]. — URL:
https://urait.ru/bcode/491401

CrnpaBouHble U3TaHUS

1. CoBpeMennsiii sxoHOMUYeckuidt cnoBapy / bB.A. Paitzbepr, JLII. Jlo3zoBckuii, E.b.
Crapony6bneBa. — 6-e usn., nepepad. u gorn. — M. : UHOPA-M, 2019. — 512 c. — (bubnuoreka
cnoBapeit « THOPA-My). - Pexxum nocryna: http://znanium.com/catalog/product/1003268.

6.2 Ilepeuensb pecypcoB HHGOPMALHOHHO-TEJIEKOMMYHUKANIMOHHOH ceTn « AHTEpHET».

HarnwonansHas siekrponnas oudmuorexa (HOB) www.rusneb.ru
ELibrary.ru Hayunas anektponHas oubnmoreka Www.elibrary.ru
Onekrponnas oudiarorexa Grebennikon.ru www.grebennikon.ru
Cambridge University Press

ProQuest Dissertation & Theses Global

SAGE Journals

Taylor and Francis

JSTOR

6.3 IIpodeccuonaibHbie 6a3bl JAHHBIX M1 HHPOPMALMOHHO-CIIPABOYHbIE
CHCTEeMBbI

Joctym k mpodeccronanbHbiM 0a3am manubix: https://liber.rsuh.ru/ru/bases
HHdopMaIMoHHbIe CIIPABOYHBIE CHCTEMBI:
1. Koncynbrant Ilmoc

2. Tapant

7. MaTepuajibHO-TEXHHYECKO€E ofecreyeHue JUCHUILINHBI
JleknmMOHHBI MaTepuan Il CTYJICHTOB COACPKUT CTAaTUCTUYECKUE JAHHBIE, a TaKKe

CPaBHUTCJIbHBIC XaPAKTCPUCTUKHN USMCHCHUA TUHAMUKH 9KOHOMHUYCCKUX IoKa3aTesei.

21.]'[5{ IMPOBCACHUA aYAUTOPHBIX 3aHATHHN 110 JUCIHUITIIINHE H€O6XO)II/IM3 ayauTopus, OCHaAIICHHAA

IIK 1 MynpTUMEANA-IPOEKTOPOM.

CocraB mporpaMMHOT0 00€CTICUCHHUS
1. Windows
2. Microsoft Office
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3. Kaspersky Endpoint Security

8. O0ecnieuenne 00pa3oBaTEIbLHOIO MpoLecca JJIsl JUI ¢ OTPAHMYEHHBIMH BO3MOKHOCTSIMU
310POBbSI H HHBAJIWI0B

B xoxe peanuzanyy JUCHMIUIMHBI HCHOJB3YIOTCS CIEAYIOIIME JONOJHHUTEIBHBIE METOJIbI
0o0y4yeHMs, TEKYIIEro KOHTPOJS YCIEBAEMOCTH M IPOMEXKYTOYHOH arTecTaluu OOydyarolMXCs B
3aBUCUMOCTH OT UX WHIAUBHUIYaTbHBIX 0COOCHHOCTEMH:

® Ui CJENBbIX W CIA0OBUIAINUX: JIEKUUMU O(GOPMISIFOTCA B BHJE JIEKTPOHHOI'O JOKYMEHTa,
JOCTYITHOTO C TIOMOMIbIO KOMITBIOTEpA CO CIEHUAIM3UPOBAHHBIM IPOTPAMMHBIM 00€CIICUEHUEM;
IIMCbMEHHBIE 3a/1aHUS BBINOJIHAIOTCA HA KOMIBIOTEpE CO CIELUAIN3UPOBAHHBIM IPOIPAMMHBIM
o0ecriedyeHneM WM MOTYT OBbITh 3aMEHEHbl YCTHBIM OTBETOM; OOECIEeYMBACTCS WHIMBHIYaIbHOE
paBHOMepHOe ocBelieHue He MeHee 300 JoKc; I BBINOJHEHMs 3aJaHusl IpU HEOoOXOAMMOCTH
MPEJOCTABIISICTCS YBEIMYMBAIONIEE YCTPOWCTBO; BO3MOXKHO TaK)K€ HCIHOJIB30BAHWE COOCTBEHHBIX
YBEJIMYMBAIOUINX YCTPONCTB; MMCbMEHHBbIE 3ajaHNusl O(OPMIISIOTCS YBEIMYEHHBIM HIPU(PTOM; SK3aMEH
1 3a4€T MPOBOSATCS B YCTHON (pOpME MIIH BBITTOJHSIOTCS B MIUCBMEHHOM (popMe Ha KOMIIBIOTEpE.

® Ui IJIyXUX M CJIA0OCHBIIAIUX: JIEKUUU O(QOPMIISAIOTCS B BUJAE 3JIEKTPOHHOTO JOKYMEHTa,
au00  IpenocTaBiseTCsl  3BYKOYCWJIMBAIOLIas — anmaparypa  HHAMBUIYAJIBHOTO  MOJb30BaHUS;
MUCHMEHHBIC 33JaHUsl BBIOJNHSIOTCS HA KOMITBIOTEpE B NMUCBMEHHOH (opme; dK3aMeH U 3auéT
IIPOBOJIATCS B MUCBMEHHOM (hopMe Ha KOMIIbIOTEPE; BO3MOKHO IIPOBE/IEHUE B (hOpME TECTUPOBAHUS.

® U JIWIl C HAPYIICHUSMH OTOPHO-IIBUTATEIBHOTO armapara: JISKIUU O(GOpMIISIFOTCS B BHJIE
AJIEKTPOHHOTO JIOKYMEHTa, JOCTYIIHOTO C IIOMOIIBI0 KOMIIBIOTEpA CO  CICHUATU3UPOBAHHBIM
IPOrpaMMHBIM  OO€ClieYeHUEeM; IHCbMEHHbIC 3a/laHUsl  BBINOJIHAIOTCS HAa  KOMIBIOTEpE CO
CIEIMAIM3UPOBAHHBIM IIPOTPAMMHBIM 00eCTIieueHHEeM; YK3aMeH U 3a4€T MPOBOJATCS B YCTHOU (opme
WJIH BBINOJIHAIOTCS B MUCbMEHHOM (popMe Ha KoMIbrOTEpe.

[Tpu HEOOXOMUMOCTH TIpEyCMaTPUBACTCS YBEITMUYCHUE BPEMEHH ISl TIOATOTOBKH OTBETA.

[Iponienypa mpoBefieHHs MPOMEKYTOYHON arTecTalMy JUis OOyYarolUXCsl YCTaHABIMBAETCS C
Y4€TOM MX MHIUBHIYaTbHBIX NCUXO(U3NIECKHX ocobeHHocTel. [IpoMexyTouHas arTecTausi MOXKeT
MIPOBOAMTHCS B HECKOJIBKO 3TAIOB.

[Ipu mpoBeseHWW TIPOLEAYPHI OIEHUBAHUS pPE3YJAbTaTOB OOY4YEHHs IpeaycMaTpHBaeTCs
HCTOJIb30BaHNE TEXHUYECKUX CPE/ICTB, HEOOXOJUMBIX B CBS3M C MHAMBUIYaJIbHBIMH OCOOEHHOCTSMU
oOydJaromxcsi. OTH CpeACTBa MOTYT OBITh IPEJOCTABICHBl YHUBEPCHUTETOM, WIHM MOTYT
HCIOJIb30BaThCsl COOCTBEHHBIE TEXHUYECKUE CPEJCTBA.

[TpoBenenune mporeaypsl OICHUBAHUS PE3YJAbTaTOB OOYyUYSHHS JOMYCKAETCS C MCIIOIb30BaHHEM
JMCTAaHIIMOHHBIX 00pa30BaTeIbHBIX TEXHOJIOTHH.

ObecnieunBaeTcsi 10CTyll K HWH(GOPMAlMOHHBIM M OHOIMOrpapuueckuM pecypcaMm B CETH
WuTepHer Uit Kaxxoro odyuaromierocs B popMax, aJaiTUPOBAHHBIX K OTPAHUYEHUSM UX 3/10pPOBbS U
BOCTIPUSATHS HHPOPMALINH:

e Ui CIENBbIX U CIA0OBUISAIIMX: B TME4YaTHOM Qopme yBenuuyeHHbIM HIpupTOoM, B (hopme
9JIEKTPOHHOTO JIOKYMEHTa, B (hopMe aynnodaiina.

® IS TITyXUX U c1a0O0CIbIIIaliX: B Ie4aTHON dopme, B popMe 3JIEKTPOHHOTO TOKYMEHTA.

® ISl OOYJAIOIINXCSl C HAPYIICHUSIMU ONIOPHO-BUTATEIIHHOTO armapara: B Ie4aTHOH (opme, B
(dhopme 2IeKTPOHHOTO JOKYMEHTa, B (popme aynnodaiina.

VYdeOHbIE ayTUTOPHH IS BCEX BHJOB KOHTAKTHOM W CaMOCTOSITEIbHON pabOThHI, HaydHas
O6ubnuoTeka M WHBIE TMOMELIEHHUs i1 OOY4YEeHHs OCHAIIEHBI CIEUaTbHBIM O0OpYAOBAaHHEM U
Y4eOHBIMH MECTaMHU C TEXHHYECKHUMH CPEACTBAMHU O0YUCHUSI:

® JUIsl CJIENBIX M CIA0OBUISALIMX: YCTPOHCTBOM JJIsi CKAHMPOBAHUS U uTeHHs ¢ kamepoir SARA
CE; nucruteem bpaitna PAC Mate 20; npuntepom bpaiinsg EmBraille ViewPlus;

oISl TIYyXUX M ciIa0OCIHbIIAIINX: aBTOMAaTH3UPOBAHHBIM pa0OYUM MECTOM Ui JIIOJed C
HapyIIEHHEM CITyXa M CI1a00CTBIIIANINX; aKyCTUIECKAN YCHUIINTEINb ¥ KOJIOHKH;
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o isi OOYYarOMIMXCS C HAPYIICHUSMH OIMOPHO-IBUTATEILHOTO ammapaTa: MepeIBUKHBIMHU,
peryaupyeMbiMu 3proHoMuueckumu maptamMmu CHU-1; KOMIBIOTEpHON TEXHUKOH CO CIIEIHAIbHBIM
IPOrPaMMHBIM 00ECTICYCHHEM.

9. MeToauuecKkue MaTepHuaJibl

9.1 InaHbl ceMUHAPCKUX 3aHATHIH

IIpakTHyeckoe (ceMuHapckoe) 3anstue 1.
IKOHOMHYECKAS CYIIHOCTh M BUAbI HHBECTHLIHIA,
Coaep:xaHue ¥ OCHOBHBIEC 3TANIbI HHBECTHIIMOHHOIO IIpoLecca,
Opranusanusi MTHBECTUIIMOHHOM JesiTeJIbHOCTH B Poccuiickoit denepanun.

Henp 3aHsATHA — 3aKpenuTh JaHHBIE Ha JIEKUUSIX MaTepuasbl 00 SKOHOMHYECKOM CYITHOCTH
WHBECTUIMH, WX 3HAYCHWH IS Pa3BUTHA OOMIECTBa, OOCYAWTh COBPEMEHHBIC IPOOIEMBI
WHBECTUIIMOHHOW MOJIMTUKU CTPAHbl U OpPraHU3alMY MHBECTULMOHHON JIeATeIbHOCTH B Poccum.
Bonpocsl 1151 00cy:k1eHus:

1. DxoHoMuyeckasi CyIIHOCTh UHBECTHIMA. Kiaccudukaius HHBECTHIIHIA 110 pa3TUYHBIM
Mpu3HaKaM. 3HAY€HUE UHBECTUIIMN B SKOHOMUKE.

2. VIHBECTHIIMOHHBIN PBHIHOK: TIOHSATHE U CTPYKTYpa. MeXaHW3M HHBECTUIIMOHHOTO PHIHKA.
@uHAHCOBbIE HHCTPYMEHTHI U UX POJIb B IIPOLIECCE NHBECTUPOBAHMUSL.

3. HMuBecTunnoHHas NoJUTHKA rocyaapcTBa B Poccun. OCHOBHBIE 3aKOHO/IATEIbHBIE aKThI,
periaMeHTHPYIOIHE COBPEMEHHYIO WHBECTUIIMOHHYIO JIEATeTLHOCT B Poccum.

4. TloHsTHE MHBECTUIIMOHHOTO KiInMaTa. MaKTOPHI, ONIPEACISIONINE UHBECTUITMOHHYIO
MIPUBJIEKATEILHOCTh OTpacieil 1 pernoHoB Poccun. /[lnHaMuka MUPOBBIX pEUTUHIOBBIX OLIEHOK
WHBECTUIIMOHHOTO Kinmara Poccun.

Tecmuposanue
Jlureparypa

1. IuBecTHLIMU ¥ MHBECTUIIMOHHAS JieATeNbHOCTD : yueOHuk / JI. Y. FO3BoBuu, M. C. Mapawmbirus, E.
I'. KusizeBa [u ap.] ; mox obm. pexa. JI. U. FO3BoBuu. - 2-e usn., crep. - Mocksa : ®JIMHTA ;
ExatepunOypr : M3a-Bo Ypan. yn-ta, 2022. - 498 c. - ISBN 978-5-9765-5069-8 (PJIMHTA) ; ISBN
978-5-7996-3360-8  (M3mx-Bo  VYpamn. yH-Ta). - Tekcr : oamekrponHeli. -  URL:
https://znanium.com/catalog/product/1900025

2. NnaBectunuu : yueonuk / M.U. Epmuniosa, E.B. Anryxosa, H.B. I'pei3ynoBa [u ap.]. — Mockaa :
NH®PA-M, 2022. — 287 ¢. — (Bwiciee obpasoBanue: bakanaspuar). — DOI 10.12737/1079032. -
ISBN 978-5-16-016047-4. - Teker : AIIEKTPOHHBIN. - URL:
https://znanium.com/catalog/product/1855794

3. CepoB, B. M. UnBectunuonnsnii ananu3 : yueouuk / B.M. Cepos, E.A. boromonosa, H.A.

Mouceenko ; nmox obur. pea. B.M. CepoBa. — Mocksa : UTHOPA-M, 2021. — 248 c¢. — (Bsiciiee
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obpazopanue: bakamaspuat). — DOI 10.12737/textbook _5a93bd34dach77.48838994. - ISBN 978-5-
16-013104-7. - Tekcr : anextponnsiit. - URL: https://znanium.com/catalog/product/1227695
IIpakTH4eckoe (ceMuHapcKoOe) 3aHATHE 2.
PeasibHble MHBeCTHIIUM B JopMe KANTUTAJIbHBIX BJIOKEHUH
[{enb 3aHATHS - AaTh IPEICTABICHHUE O PEAbHBIX HHBECTULIUAX B OpPME KaUTAIbHBIX
BJIO’KEHUH M UX 3HAYEHUH U1 Pa3BUTUSI DKOHOMUKH CTPAHBbI.
Bonpocs! piis1 06cyxaeHus.
1. CymHocTb peaibHbIX (IPSIMBIX) MHBECTUINH, UX 3HAYEHHE U OCHOBHBIEC BU/IBI.
2. VuBecTuiuu, OCyuiecTBiIsieMble B JOPME KaUTAIbHBIX BJIOKEHUIN: OOBEKTHI U CYOHEKTHI,
npaBa, 00sI3aHHOCTH U OTBETCTBEHHOCTb.
3. CocraB U CTpYKTypa KalUTAIbHBIX BIOKECHUH.
4. Ponb KanUTaNbHBIX BIOXKEHHUH B CO3JaHIUN U OOHOBJICHUH OCHOBHBIX (DOHIOB
MIPOU3BOJCTBEHHOI'O U HEMPOU3BOACTBEHHOTO HA3HAUECHHUS.
5. @opMBl U METOABl TOCYAAPCTBEHHOIO PETYJIMPOBAHMS HWHBECTULUOHHON J1€ATENbHOCTH,
OCYIIECTBISIEMON B JOPME KalTUTATLHBIX BIOKCHH.
Obcyacoenue 00Kk1a008
Jlureparypa

1. HBecTHIINY ¥ MHBECTUIIMOHHAS JeATeIbHOCTS : yaeOHuk / JI. W. FO3BoBuy, M. C. Mapawmsbirus, E.
I'. Kuszea [m ap.] ; mox obmr. pex. JI. WM. IO3BoBuu. - 2-e¢ m3n., crep. - MockBa : ®JIMHTA ;
ExarepunOypr : U3n-Bo Ypan. yH-Ta, 2022. - 498 c. - ISBN 978-5-9765-5069-8 (®JIMHTA) ; ISBN
978-5-7996-3360-8 (M3mx-Bo  VYpamn. yH-ta). - Tekcr : oamekrponHsid. -  URL:
https://znanium.com/catalog/product/1900025

2. NuBectunum : yue6nuk / M.. Epmunona, E.B. Anryxosa, H.B. I'psizyHoBa [u ap.]. — Mocksa :

NHOPA-M, 2022. — 287 c. — (Bsicuiee odpazoBanue: bakanaspuar). — DOI 10.12737/1079032. -
ISBN 978-5-16-016047-4. - Teker : JJIEKTPOHHBIH. - URL:
https://znanium.com/catalog/product/1855794
3. Cepos, B. M. UuBectunnonHslif ananus : yueOHuk / B.M. Cepos, E.A. boromonosa, H.A.
Mouceenko ; moxa o6mr. pea. B.M. CepoBa. — Mocksa : UH®PA-M, 2021. — 248 c. — (Bsiciiee
obpasosanwue: bakanaspuat). — DOI 10.12737/textbook 5a93bd34dacb77.48838994. - ISBN 978-5-
16-013104-7. - Tekcr : anexTponnsiit. - URL: https://znanium.com/catalog/product/1227695
IIpakTnyeckoe (ceMuHapckoe) 3aHsaTHe 3
HNHBecTHIMOHHOE OM3HEC-TIPOEKTUPOBAHME.
Llenp 3aHATHS - 1aTh MPEICTaBIEHHEe 00 OCHOBaX MHBECTUIIMOHHOTO IPOSKTHPOBAHUS H
(MHAHCOBBIX UCTOYHHMKAX MPH (PUHAHCHPOBAHUU OU3HEC-TIPOEKTOB.
Bonpocs! piis1 06cyxneHus.
1. Bugsl  WHBECTHIMOHHBIX  TNpOeKTOoB.  OCHOBHBIE  (DMHAHCOBBIE  XaPAKTEPUCTHUKU

HMHBCCTUIIMOHHBIX ITPOCKTOB.



21

2. T'pynnupoBka U Ha3HaY€HHE OCHOBHBIX BHJOB MHBECTUIIMOHHBIX MPOEKTOB MO Pa3IN4YHbIM
IIpU3HaKaM. DKOHOMHYECKHUH CMBICI pacyeTa YUCTOM TEKYIIEH CTOMMOCTH IIPOEKTA.

3. OcHOBBI BHYTPU(UPMEHHOTO TUIAHUPOBAHUS U YIIPABJICHUS WHBECTUIIMOHHBIMU MIPOECKTAMHU.
busnec-nnan nHBeCTULIMOHHOTO MpoekTa. CocTaB, CTPYKTypa U Ha3HAYeHHE OM3HEeC- IJIaHa.

4. XapakTepucTuka HWHBeCTHIMOHHOro 1aHa. CocraBieHue rpaduka NOTOKa WHBECTHUIH,
CBSI3aHHBIX CO CTPOUTEIHCTBOM U BBOJAOM OOBEKTa B 3KcIUTyaTanuto. OUHAHCOBBINA MPOpUIb
MIPOEKTA.

5. Oruer o mpubBUIAX M yOBITKAaX OT peanu3auuu mnpoekta. OOOCHOBaHWE IJIaHA JOXOJOB U
pacxonoB. [Tnan nenexxupix motokoB (cash flows).

Keric - ynpasicnenuii
I pynnosvie koncynomayuu

IIpakTH4yeckue 3agaHus.

1. Bank mpennaraer 15% romoBeix. Uemy H0mKeH OBITh paBeH MEPBOHAYATBHBIN BKJIa, YTOOBI
yepe3 TpU rojla UMETh Ha c4yeTe 5 MIIH. py0.?

2. Ha Bkiaag B MHBECTUIMOHHBIA (POHJ MPEANPHUATHS B pasmepe | MiH. pyO. CpOKOM Ha 5 Jer
0ank Hauucuset 8 % rogoBeix. Kakas cymma OyzieT Ha cyeTe K KOHILY CpOKa, €ClIi HauHuCIICHHE
MPOIIEHTOB IMPOM3BOJAMTCS IO CXEME IMPOCTBIX W CIIOKHBIX IPOICHTOB: a) €XEroaHo, 0)
KaXKJple noaroza?

3. 3.Croumocts mpoekrta 75820 mon. Ero mmmTensHOCTh paBHA 5 rozam, a MPOICHT Ha KaruTall
10%. Ilpu xakuX MHUHHMMAJbHBIX, YUCTHIX T'OJIOBBIX JEHEKHBIX MOCTYIUICHUSAX MPOEKT OyaeT
BBITOZIEH?

Jlureparypa

1. laBecTHIIMM ¥ MHBECTUIIMOHHAS AesITeNbHOCTD : yueOHuk / JI. U. FO3BoBuu, M. C. MapamsiruH, E.
I'. Kuszea [m ap.] ; mox obmr. pex. JI. WM. IO3BoBuu. - 2-e¢ m3n., crep. - MockBa : ®JIMHTA ;
ExatepunOypr : M3a-Bo Ypan. yu-ta, 2022. - 498 c. - ISBN 978-5-9765-5069-8 (PJIMHTA) ; ISBN
978-5-7996-3360-8  (U3n-Bo  Ypan.  yn-ta). - Teker : oamektponHsli. -  URL:
https://znanium.com/catalog/product/1900025

2. UuBectunum : yue6nuk / M.1. Epmunosa, E.B. Anryxosa, H.B. I'pizyHoBa [u ap.]. — Mocksa :
NH®PA-M, 2022. — 287 ¢. — (Bsiciiee obpasoBanue: bakanaspuar). — DOI 10.12737/1079032. -
ISBN 978-5-16-016047-4. - Tekcr : 3JIEKTPOHHBIM. - URL:
https://znanium.com/catalog/product/1855794

3. CepoB, B. M. HuBectunmonusnii ananus : yueOHuk / B.M. CepoB, E.A. boromomosa, H.A.
Mouceenko ; mox o6mi. pea. B.M. CepoBa. — Mocksa : UHOPA-M, 2021. — 248 c. — (Bsicuiee

obpasoBanue: bakamaspuar). — DOI 10.12737/textbook_5a93bd34dach77.48838994. - ISBN 978-5-
16-013104-7. - Tekct : osnektponnwii. - URL: https://znanium.com/catalog/product/1227695
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I[IpakTuyeckoe (ceMuHapcKoe) 3aHsATHE 4
HcTouyHMKH M MeTO/IbI (PMHAHCHUPOBAHNMS UHBECTUIIMOHHBIX IPOEKTOB.

Llenb 3aHATHS - TO3HAKOMUTH CTYJEHTOB C OCHOBHBIMH BHJIaMU ()MHAHCOBOTO IUIAHUPOBAHUS
WHBECTULIMH, pAcCMOTPETh OCHOBHBIE METOJbl (DUHAHCHPOBAHHUS IPOEKTOB, B TOM YHUCIIE
COBPEMEHHBIE PHIHOYHBIE METO/bl — aKIIMOHUPOBAHUE, JTU3UHT, (pakTOpuHT, POpPEUTHHT, UITOTEUHOE
KpeIUTOBAHUE U T.II.

Bomnpocsl 1u1st 00cy:K1eHus:

1. OcHOBHBIE UCTOYHUKH (PUHAHCOBOTO OOECTICUECHNSI MHBECTUIIMOHHON JAEATEIIbHOCTH Ha MAaKPO-
Y MUKpPOYpOBHE. BHyTpeHHUE 1 BHEITHUE HCTOYHUKY (DHHAHCUPOBAHHUS.

2. CoOcTBeHHbIE, TPUBIICYCHHBIC 1 3a€MHbBIE CPEACTBA. BUabl COOCTBEHHBIX HCTOYHHUKOB
¢bunancupoBanusi. Cl10XHbIe TPOLEHTHI U IUCKOHTHUPOBaHUE. PBIHOK CCYyTHOTO KamuTana u
POJIb GAHKOBCKOT'O KpeauTa B aKTUBU3aLMU MHBECTULIMOHHOTO IIpOLIecca.

3. Metoapl (uMHAHCHPOBAaHUS WHBECTULMOHHBIX TPOEKTOB: OIO/pKEeTHOE (hDMHAHCHPOBAHUE,
camo(uHaHCHpOBaHME, AaKIMOHHpPOBaHHE. MeToAbl I0NroBoro (UHAHCHUPOBaHUS. PhIHOK
CCYJIHOTO KaluTalla U ero pojib B aKTMBHU3AIMU WHBECTHIIMOHHOTO Mpolecca. Jonrocpounoe
KpeauToBaHue. JIM3UHT, BUJIbI U IPEUMYIIIECTBA.

4. TlpoextHoe ¢uHaHCHUpoBaHHe. BeHuypHoe ¢QuHaHcupoBaHue. MmoTeuHoe KpeauTOBaHUE.
®daktopuHr U GopPEeUTHHT.

Keric - ynpasicnenue
I pynnosvie koncynomayuu
IIpakTnyeckue 3agaHus.

1. KakoB nomkeH ObITh yPOBEHB MPOILIEHTHOM CTaBKU 3a KPEIUT sl TOTO, YTOOBI MOKyHaTelb
He MoHec yuiep6a B poppeHTHHIOBOM onepanuu MpH yCJIOBUHU, YTO YUEeTHAs CTaBKa MPU MOTaLIeHUH
BEKCKeJs cocTaBut 4,75%"7?

2. CpenneMecsuHbIi ypoBeHb HHGISIMU cocTaBisieT 12% romoBeix. THBeCTOp OCyIecTBIsET
BJIOXKEHUE JIEHEXKHBIX CPEJICTB pa3MepoM 2MiH. pyO. pyOnei cpokoM Ha | JeHb C €XeTHEBHBIM
pEUHBECTHPOBAHUEM CpecTB. Kakoii peanbHbIil J0X0 OH Toay4wt 3a Tpu AHs (¢ 18 Mas mo 20 mas),
€CJIM CTaBKa JIeno3uTa (B Mepecyere Ha To/) 3a 3TOT Nepuo coctaBmia: 18 mas-28%, 19 mas-35%, 20
Mas-29%? [punsaTek yncio auei B roxy —360 mauaei, B mecsie-30 gHei.

3. PaccunTtarh phIHOUHYIO LIEHY TOPT(QENs, €CU €ro COCTaBISAI0T OOJUTrallui HapuIaTeIbHOM
crouMoctbto 10000 nos., kynonHoi craBkoil 10% romoBbIX M CPOKOM IOTall€HUsl yepe3 HATh JIET,
ecnu mpuemiieMasi Hopma npubuian paBHa 12%. IIporeHT mo obauranuu BHITUTAYUBACTCS JBA pa3a B

roJ1 (MOpoBHY).
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Jlureparypa

1. HBecTUIINY ¥ MHBECTUIIMOHHAS JeATeIbHOCTS : yueOnuk / JI. WM. FO3BoBuy, M. C. Mapawmsirus, E.
I'. Kuszea [u ap.] ; mox obmr. pen. JI. WM. FO3BoBuu. - 2-e¢ u3n., crep. - MockBa : ®JIMHTA ;
ExarepunOypr : U3n-Bo Ypan. yH-Ta, 2022. - 498 c. - ISBN 978-5-9765-5069-8 (®JIMHTA) ; ISBN
978-5-7996-3360-8  (M3a-Bo  VYpan. yH-ta). - Tekcr :  oanexkrtponneni. -  URL:
https://znanium.com/catalog/product/1900025
2. NuBectunuu : yueOHuk / M.U. Epmuiniosa, E.B. Anryxosa, H.B. I'pei3yHoBa [u ap.]. — Mockaa :
NH®PA-M, 2022. — 287 ¢. — (Beiciiee obpasoBanue: bakamaspuar). — DOl 10.12737/1079032. -
ISBN 978-5-16-016047-4. - Teker : JIEKTPOHHBIH. - URL:
https://znanium.com/catalog/product/1855794
3. Cepos, B. M. uBectuimonnsiii ananus : yaeonuk / B.M. Cepos, E.A. boromomnosa, H.A.
Mouceenko ; nox oour. pex. B.M. CepoBa. — Mocksa : UH®PA-M, 2021. — 248 c. — (Briciuee

obpasoBanue: bakanaspuat). — DOI 10.12737/textbook _5a93bd34dach77.48838994. - ISBN 978-5-

16-013104-7. - Tekcr : anexrponnsiii. - URL: https://znanium.com/catalog/product/1227695

IIpakTnyeckoe (ceMUHApPCKOE) 3aHATHE S
MartemaTu4ecKkue OCHOBBI IPUHATHS HHBECTUIHOHHBIX PeLIeHU .
Llenb 3aHsATHS - 1aTh NIpe/icTaBlIeHHe 00 OCHOBaX (PMHAHCOBOW MaTeMaTHKH U METO/aX,
JIKAIIUX B OCHOBE MHBECTUIIMOHHOTO aHAJIM3a.
Bonpocs! qiis1 06cyxaenus.
1. CBs13b BpeMeHM U LileHHOCTH Oymar. byaymias u HacTosias (TeKyias) CTOMMOCTb JEHET.
2. Ciio>kHbIE MPOLICHTHI U JUCKOHTUpOBaHue. [IoHsITHE aHHyHTETa U MOPSIIOK pacyeTa ero
TEKYIEeH CTOUMOCTH.
3. DKOHOMHUYECKHI CMBICIT pacyeTa YUCTON TEKYyIleld CTOUMOCTH MPOEKTa.
4. BzauMocBsI3b MyJIbTUIUTMLIHMPYIOLIEro MHOKUTENS FM1 1 nucKOHTUPYIOUX MHOXKHUTETEH
FM2, FM4.
Keric - ynpascnenuii
I'pynnosvie koncyromayuu
IIpakTnyeckue 3agaHus.
1. Ha cuere B Oanke 1,2 miH. py6. bank mnarur 12,5% rozxoBeix. Ilpeanaraercst BoiiTu BceM
KalMTajJOM B COBMECTHOE MPEANPUATHE, IPU 3TOM MPOTHO3UPYETCS yIBOESHUE KAIIUTalla Yepe3
5 net. [IpUHATE 11 3TO NpeaioKeHue?
2. bank mpemnaraetr 15% romoBeix. UeMy mokKeH OBITH paBeH MEpPBOHAYAIBHBIN BKJIAJl, YTOOBI
yepe3 TpH rojla UMETh Ha cueTe 5 MiH. pyo.?
3. Kakas cymma npennoututensHee npu craBke 9%- 1000 non. ceromust uinu 2000 moin. uepes 8

jner?
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4. Ha Bkian B pazmepe 1 MiiH. py0. cpokoM Ha 5 set 6aHk HauuciseT 8 % rogosbix. Kakas cymma
OyzeT Ha cyere K KOHIy CpOKa, €CIIM HAyUCIEHHE MPOICHTOB IMPOU3BOAMTCA IO CXEMe
IIPOCTBIX U CJIOKHBIX IPOLIEHTOB: a) €KEr0JJHO, 0) KaXK/ble noaroaa?

5. CroumocTts npoekrta- 39500 mos. B TedueHne nepBbIX TpexX JIET 0XKUIAAECMBIA JOXOJ COCTaBIISAET
10000 mon. B roa, a B TeueHue cieayromux Tpex jer paBeH 8000 mois. B roa. IlponeHt Ha
karutan- 10%. BeirogeH nm maHHBI mpoekT? [l pelieHus HCIOJIb30BaTh TaOIHILY
AHHYUTETOB CO 3HAYEHUSAMM JTUCKOHTUPYIOIIUX MHOXuUTenel FM4.

Jlureparypa
1. laBecTHIIMM ¥ MHBECTUIIMOHHAS AesITeNbHOCTD : yueOHuk / JI. 1. FO3BoBuu, M. C. MapawmsbiruH, E.
I'. Kuszea [u ap.] ; mox obmr. pex. JI. WM. FO3BoBuu. - 2-e¢ m3n., crep. - Mocksa : ®JIMHTA ;
ExarepunOypr : U3n-Bo Ypan. yH-Ta, 2022. - 498 c. - ISBN 978-5-9765-5069-8 (®JIMHTA) ; ISBN
978-5-7996-3360-8  (M3m-Bo  VYpamn. yH-ta). - Tekcr : oamekrponHsid. -  URL:
https://znanium.com/catalog/product/1900025
2. NuBectunuu : yuebnuk / M.U. Epmunosa, E.B. Antyxosa, H.B. I'peizyHoBa [u np.]. — Mockaa :
HNH®PA-M, 2022. — 287 ¢. — (Bericiiee obpasoBanue: bakanaspuar). — DOl 10.12737/1079032. -
ISBN 978-5-16-016047-4. - Tekcr : 3JICKTPOHHBIN. - URL:
https://znanium.com/catalog/product/1855794
3. Cepos, B. M. MuBectunnonnsiii ananus : yaeonuk / B.M. Cepos, E.A. boromonosa, H.A.
Mouceenko ; moja o6mr. pea. B.M. CepoBa. — Mocksa : UHOPA-M, 2021. — 248 c. — (Bsicmiee
obpasoBanue: bakanaspuat). — DOI 10.12737/textbook _5a93bd34dach77.48838994. - ISBN 978-
5-16-013104-7. - Texkcrt : anextpouusiid. - URL: https://znanium.com/catalog/product/1227695
IIpakTHyeckoe (ceMuHApCcKoOe) 3aHATHE 6
MeTtoanyeckue moaAXoAbl K oueHkKe 3¢ PpeKkTHBHOCTH IPOEKTOB
Kputepun onieHKH MHBECTHUIIHOHHBIX IPOEKTOB
Ilenb 3aHATHS - JaTh MpPEJCTaBICHHE O CHUCTEME IOKa3aTeneill A OLEeHKH 3(PQPEeKTUBHOCTH
MHBECTUIIMOHHBIX MPOEKTOB HA OCHOBE YYETHBIX METOAOB U METOJOB JUCKOHTUPOBAHMUS.
Bonpocs! puist 06cyxneHus.
1. [IpuuymHbl pacMpeHust MacITaboB AeSTENFHOCTH PUPMBL. BHUIbI MHBECTUIIMOHHBIX TPOEKTOB.
2. MeTopl OLIEHKH MPOEKTOB.
3. DKOHOMHUYECKHI CMBICII yUETHBIX METOJIOB.
4. Kak MOXHO OOBSICHUTH NPOLIECC PEMHBECTUPOBAHUS MOJTYYEHHOTO J0oX0a?
Keiic - ynpascnenuii
I'pynnoswvie koncynomayuu
IIpakTHYeckue 3aaHus.

1.B IIPOCKT BJIOKCHO 18 muH. JOJI. qCpCS 2 roaga HOTpC60BaJ'II/ICL JOITIOJITHUTCIIbHBIC MHBCCTUIIMU B

cymMme 7,5 MiH. 10J1. EskeroHpie YuCcThie J€HEKHbIE MOCTYIIEHUS OT IPOEKTa COCTaBUIIM 10 4,5 MIIH.
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JI0JI., HaYMHAas ¢ 3-To rojaa peanusamnuu mpoekta mo 10-i rox. KakoBa BHyTpeHHsss HOpMa MpUOBLIH
npoekra’?
2. OnpenenuTs JOXOAHOCTH (BHYTPEHHIOIO HOPMY NPUOBLIN) 2-X IPOEKTOB. YPOBEHb AUBUACHIHON

otnaud 8%.

IIpoekr 1 [Ipoext 2
Bnoxenue: 30000 moa. 3000 mout.
[Tocrynnenus
B TEUEHUE 13000 moa. 1400 mou.
3 ner: €KEroJHO €KEroIHO

BriOpath ydimmii MpoeKT U MOKa3aTh MOYEMY.
3.Croumocth npoekta 75820 nos. Ero miutenbHOCTh paBHA S5 rojiaMm, a mpoieHT Ha kanutai 10%.

[Tpu KaKUX MHHUMATBHBIX, YUCTBIX TOJOBBIX JCHEKHBIX TOCTYILICHUSX MMPOCKT OyIET BHITOICH?
4.IlepBoHauanabHble MHBECTUIIMM B OCHOBHBIC cpeincTBa- 18 muH. moi. YUepes rox Obuid creiiaHbl
BIIO’KEHUS B JIOTIOJTHUTEIBHBIA OOOPOTHBIN KanuTtan- 6 MiH. 1oi. Eie yepes ro ObLIN MPOU3BEACHbI
JIOTIOJIHUTENbHBIE KAalUTATOBIOKEHUSI B OCHOBHBIE cpelcTBa B cymMMme 4 MuH. noi. [loctymienus ot
IIPOEKTA B TEYEHUE S JIET:
1-2 roawl — o 7,5 MIIH. IOJI.
3-5 rogs! - mo 7 MiIH. HOJI.
B koHule peanm3anuu mpoekTa MOTPeOHOCTh B JOMOJHUTEIHLHOM OOOPOTHOM KallUTale OTIMAacT.
YpoBenb quBuAeHIHON oTnauu 8%. BeiroseH nu npoexrt?

Jlureparypa

1. IuBecTHLIMU ¥ MHBECTUIIMOHHAS JieATeNbHOCTh : yueOHuk / JI. Y. FO3BoBuu, M. C. Mapawmsirus, E.
I'. KuszeBa [u ap.] ; mon obm. pexa. JI. U. FO3BoBuu. - 2-e usn., crep. - Mocksa : ®JIMHTA ;
ExatepunOypr : M3a-Bo Ypan. yu-ta, 2022. - 498 c. - ISBN 978-5-9765-5069-8 (PJIMHTA) ; ISBN
978-5-7996-3360-8  (U3n-Bo  Ypan. yH-ta). - Teker : oamektponHsii. -  URL:
https://znanium.com/catalog/product/1900025

2. NnaBectunuu : yueonuk / M.U. Epmunosa, E.B. Anryxosa, H.B. I'pei3yHoBa [u ap.]. — Mockaa :
NH®PA-M, 2022. — 287 ¢. — (Bwiciiee obpa3zoBanue: bakanaspuar). — DOI 10.12737/1079032. -
ISBN 978-5-16-016047-4. - Teker : AJIEKTPOHHBIH. - URL:
https://znanium.com/catalog/product/1855794

3. Cepos, B. M. MuBecturnmonnsiii ananus : yaeonuk / B.M. Cepos, E.A. boromomnosa, H.A.
Mouceenko ; oz oour. pen. B.M. Cepoa. — Mocksa : UHOPA-M, 2021. — 248 c. — (Bricuee
obpasoBanue: bakanaspuat). — DOI 10.12737/textbook_5a93bd34dach77.48838994. - ISBN 978-5-
16-013104-7. - Tekcr : anextponnsiit. - URL: https://znanium.com/catalog/product/1227695
IIpakTnyeckoe (ceMuHapckoe) 3ansitue 7
AHAJIN3 4YYBCTBUTEJHHOCTH NMPOEKTOB U PUCKH HHBECTHIIHOHHBIX pPellleHHi.

[{enb 3aHATHS - TO3HAKOMHTH CTY/IEHTOB C OCHOBHBIMH MPOOJIEeMaMu ydeTa prucKa U HHQIAIUN
MIPU OLIEHKE MHBECTUIIMOHHBIX POEKTOB M PACCMOTPETH CIIOCOOBI PEIIEHUs ITUX IPobIIeM.

Bomnpocs! 1151 00Cy:Ka1eHus .
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1. OueHka puCcKOB IPU MPUHATUH UHBECTUIIMOHHBIX PEIICHUH.
2. PeanbHas 1 HOMHHaJIbHASI CTaBKa qoxoza. X B3auMOoCBsI3b.
3.AHanau3 4yBCTBUTEIBHOCTH IPOEKTA.
4. Kputnyeckue TOYKU poekTa. OmuOKy NpOrHO3UPOBAHUS
Keiic - ynpasicnenuii
I'pynnosvie koncyromayuu
I[IpakTHYeckne 3a1aHus.

1. IIpoexT, TpeOyromumii nHBeCTUIIMHA B pazmepe 10 MutH. py0. OyaeT reHepupoBaTh 10XO0/IbI B TCUCHUE
5 ner B cymme 2,6 MiH. pyOsed exerogHo. CTOMT M TPUHHMATh STOT IMPOEKT, €CIM CTaBKa
JTUCKOHTHpOBaHUs paBHa 9%?. [Ipu ydere pucka craBka yBeianuuBaercs Ha 1% B ron.
2 Ilpoananu3upyiTe WHBECTUIIMOHHBIA MPOEKT CO CIeAyroumMu xapakrepuctukamu: (-150, 30, 70,
70, 45) mo uyucTOMYy IUCKOHTHPOBAaHHOMY JOXOAY M CPOKY OKYIaeMOCTH, eciu Kod(hQuimeHt
JTUCKOHTHpOBaHUs paBeH 12% u noguumaercs kaxapiil rog Ha 0,5% ¢ yueTtom pucka.
Tecm. BoiOepu npaBUIIbHBIN BapuaHT OTBETA.

Mbspxep — 310:
A) uHBecTULINU B (hOpME BBIMYCKA HOBBIX aKIIUH,
b) wacte mpubbLIN, KOTOpast HE BHIIUIAYMBACTCS aKIIMOHEpPaM B popMe TUBUICHIOB,
B) nornomenne ogHON GUPMBI Ipyroi GUPMOIA.

Jlureparypa

1. IuBecTHLIMU ¥ MHBECTUIIMOHHAS JieATeNbHOCTh : yueOHuk / JI. Y. FO3BoBuu, M. C. Mapawmsirus, E.
I'. KusizeBa [u ap.] ; mox obm. pexa. JI. U. FO3BoBuu. - 2-e usn., crep. - Mocksa : @JIMHTA ;
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IIpakTnyeckoe (ceMuHApPCKOe) 3aHATHE §

Buabl u popMbl GpUHAHCOBBIX HHBECTHIMHI

O].[eHKa HHBECTHIMOHHBIX KAa4Y€CTB HCHHBIX 6yMar.
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[lenb 3aHATUS - TO3HAKOMUTH CTYACHTOB C OCHOBHBIMHU BHUJaMH (DMHAHCOBBIX WHBECTHUIMI U
LEHHBIX OyMar, pacCMOTpPETh MX WHBECTHUILMOHHBIE KayecTBa M CIOCOOBI pacuera IoKas3aTenend Hx
J10X0/1a, IOXOJHOCTH U PUCKA.

Bomnpocel 1u1st 00cy:KaeHus:
1. OcHoBHBIC BHJIbI (PUHAHCOBBIX HHBECTHUITUH.
2. Busibl IEHHBIX OyMar v X BaKHEUITNE HHBECTUIIMOHHBIC XaPaKTEPUCTHKH.
3. Konnenius pucka u goxoanoctu Lb.
4. Tlopsimox pacuera 6eTTa- K03 HUIIMEHTA [ICHHOW OyMaru.
Keiic - ynpasicnenuii
I'pynnosvie koncyromayuu
IIpakTnyeckue 3aganus.

1. Paccuutarh [OOXOAHOCTH K TOTANICHUIO (C YYETOM HAJOroO0JIOKEHHs) OOIUranuu
denepanbHoro 3aiiMa HomuHasiom 1000 py6., mpuoOpeTeHHONM Ha aykuuoHe mo ueHe 97 % or
HOMHUHAaja. 3a nepuoj obpaieHus (GeaepalbHOro0 OOJUTalMOHHOTO 3aiiMa Ha OOJIUTaIUI0 BKIIOYCH
KYNOHHBIN 10X01 B pazmepe 150 pyo6., 120 py6., 100 py6., 100 py6. Cpok obpamienwus 3aiima 380 pyoO.
dunaHcoBbIi rox - 365 qHEN.

2. CpenHeMecsuHbli ypoBeHb uHGusAIMH coctaBiseT 120% romoBeix. HuBectop
OCYIIIECTBIISIET BJIOKCHHE JEHEXKHBIX cpeactB pasmepom 200000 pyOneit cpokom Ha 1 nmeHb ¢
€XKETHEBHbIM PEUHBECTUPOBAHHEM cpeacTB. Kakoll peasbHbIM 10X0J OH MOay4yus 3a Tpu AHs (¢ 18
Mas 1o 20 masi), eciu cTaBKa Jerno3uTa (B repecuere Ha To/) 3a 3TOT mepuo coctaBuia: 18 mas-28%,
19 mas-35%, 20 maa-29%? Ilpunate uncio guen B rony —360 nuel, B mecsue-30 qHei.

3. 15 mapra 2001r. mokynaTenb Kynui, a MpojaBel npoaai (GpoYepCHbIl KOHTPAKT Ha MapT
2001r. Ha 62500 ¢yHTOB cTepiauHroB mo mnene 1 gon. 46 nentoB 3a 1 ¢.c. Kimpunrosas namara
yBEIOMUJIA, YTO TIOCTAaBKA BAIIOTHI Oy1eT MPOU3BOAUTHCS 21 MapTa 1o 1eHe 3akpbITus 19 mapTa.

[{ena 3akppITHs Ha OUpIKE MEHSIACh CIEAYIOLUIUM 00Pa3oM:

16 mapta- 1 gon. 45,5 nentoB 3a 1 ¢.c.
19 mapta- 1 gomn. 46,2 nenra3za 1 ¢.c.
3aganue:
1. Omnucats AelicTBUS 3a MMOKYMATEN U MPOJIAaBIIa B IENIX XEHKHUPOBAHMUS;
2. KakoBa nepBoHavyanmbHast Mapika (epBOHAYAIBHBIN ACTIO3UT) KaXI0T0 ydacTHuKa (5 % ot

CYMMBbI KOHTpaKTa)?

3. Jlo xakoil Benn4YnHBI JOJDKHA JOWTH Ha CYETE YYaCTHUKA, YTOOBI KIIMPUHTOBAS IIaTa
noTpeboBana BHECEHUS JOTOTHUTEIbHON (TIOACPKUBAIOIICH ) MapKH?
4. Tlpu kaxoii ueHe ¢gprouepca B pacyere Ha 1.c. mokymnarenb OyieT ee BHOCUTH?

Jlureparypa
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IIpakTHyeckoe (ceMuHapcKoe) 3aHsATHE 9
Crparerusi ynpasJjieHUsl HHBECTUIIHOHHBIM NOPTdeseM.

Llenp 3aHsTHS - 1aTh MPEACTABICHHE 00 OCOOEHHOCTSIX OLIEHKH JOJITOCPOYHBIX BIOKEHUI
JICHEKHBIX CPEJICTB B IIeHHBbIE Oymaru, korja 3t LIb ynpaBistoTcest u3 enuHoro nentpa. B atom
cilydae TOBOPST 00 00pazoBaHuU MOPTQEs EeHHBIX Oymar, CylIIeCTBYIOT CIIEI[UATbHBIE METOIbI
oTpezeNieHus 10X0/a U PUCKa MO MOpT(hero.

Bonpocsl 1151 00cy:k1eHus:
Lenu dpopmuposanus noptdens Lb.

1
2. Kypcosas croumocts akiuil. Ee sxoHOMUUecKas HHTepIpeTarus.
3. Mojeinb OIeHKN KanuTaTbHBIX akTHBOB — CAPM.
4. Tunsl nopTdeneii: OHITHE ONTUMAIBHOTO U 3((HEKTUBHOTO MOPTQES.
5. Jloxon u pucK 1o MopTderto.
Keric - ynpaswcnenuii
I pynnosvie koncynomayuu
IIpakTHyeckue 3a1aHusl.
1. PaccuuTaTh pBIHOYHYIO LIEHY MOPT(HENsi, €CaM ero COCTABISIOT OOJMralMy HapuLaTebHOU
crouMocTbto 10000 noi., kynnoHHOH cTaBkoi 10% rogoBBIX M CPOKOM MOTAIIEHUS Y€pe3 MSTh
JIeT, eclid TpuemsiemMas HopMa npubuian paBHa 12%. IIporieHT mo oOiauranuy BHIIIIAYNBASTCS
1Ba pa3a B roJi (IOPOBHY).
2. Homunan 6eckynonHoi obnuranuu 1 Teic. pyo. Cpok ee oOparuenus 4 roga. Kakosa ee
JIOXOJIHOCTb, €CJIH 11eHa MpruobdpeTenus coctapmia 650 pyo.?
3. JlBarojna Ha3aa KOMITaHUS TUTaTHIIA TUBUACH B pazmepe 0,80 moir. Ha akmuro. [lociennuii
BBITJIAYEHHBIA TUBUJICH] cOCcTaBsI 1,15 mon. Oxxumaercs, 9To TaKOH e CPEeTHET010BOM

TCMII ITPUPOCTA AUBUACHIOB COXPAHUTCA U B MMOCICAYIOMIUC YCTLIPE I0Jid, ITOCIIC YCr0o TEMIL
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MpHUpocTa cTabunuupyercs Ha ypoBHe 6%. Tekymias peiHouHas neHa akuuu 30 goin. Crenyer
JIM TIOKYTIATh 3Ty aKIUIO, €CIIM Tpedyemast HopMa npuoObLn coctaBisieT 16%?
4.Tloka3aTh Ha PUCYHKE U COCTABUTH TAOJIMILy COOTBETCTBYIOIIUX JCHEKHBIX TOTOKOB IPH

CIICKYJIAIKWHA C BAJIFOTHBIM OIIIMOHOM «KOJIJI» Ha €BPO IIPH CICAYIOIMNX JAaHHBIX:

00beM KOHTpaKTa: 62500 eBpo
LIEHA UCIIOJTHEHHUSI: 86 1IeHTOB 32 €BpO
MIPEMUSL: 2 1IeHTa 3a EBPO
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9.2 MeToauuecKkue PEKOMEHIANUHA MO MMOATOTOBKE MUCHbMECHHBIX paﬁoT

Pedepat sBusercs oaHol u3 (GopM TEKyIIEro KOHTPOJS 3HAHUU CTyneHToB. Ero HazHadeHue
COCTOUT B IIPOBEPKE YCBOCHHUSI MaTepuana KOHKPETHOM TeMbl H3y4aeMoro Kypca. Tembl pedepaToB U
(OpMbI UX BBINOJIHEHUS OINPEAEISAIOTCS IMpEenoiaBaTeeM, KOTOPbIH OOBsBISET 00 3TOM B Hayaie
u3ydeHus: yuyeOHoi aucuumuinHbel. OJHOBPEMEHHO MpernojaBareib NPeACTaBIsIeT CTYIEeHTaM CIIHCOK
MpUMEpPHBIX TeM pedeparoB. CTyAeHTbI MOTYT TOCI€ NPEIBAPUTEIBLHOTO COIJIACOBAaHUS C
npernoiaBaTeneM nucarb pedepar mo BHIOPaHHOM UM CaMOCTOSTENBHO TEME.

[Ipuctynatb K NOATOTOBKE M HANKCaHUIO pedepaT cleAyeT Iociae H3y4eHUS OCHOBHBIX
MOJIOKEHUH Kypca Ha OCHOBE TOTO MJIM MHOro yyeOHMKa (ydeOHOro mocoOusi) W JONMOJHUTEIHHOMN
y4eOHOW JIUTEepaTyphl, a TaK’Ke HOPMAaTUBHOTO Marepuaia mo u3dpanHou Teme. [logoOHBIN moaXo
MIOMOJXKET TNPABHJIBHO OIPENECIUTh MECTO M 3HaueHue M30paHHOM TeMbl (IpoOJeMbl), a TakkKe IUIaH
camMoi KOHTPOJIbHOU paboThl. CIMCOK PEKOMEH1yeMON HAayYHOU JIMTEpaTyphl ClIEyeT paccCMaTpUBaTh
KaK OCHOBY JJI1 CAMOCTOSITEIBHOTO IIOHCKA.

[lnan pedepara u mombop marepuana pas3pabaTbiBaeTCs CTYACHTOM, KakK IPaBHIIO,
CaMOCTOSITENIBHO, YTO JAET OCHOBAHME CYAMTb O CTEIIEHHM YCBOEHHUS M3YYEHHOIO MaTepuana. XOTs
o0BbeM pedepara He IOHKEH MPEBBILIATh 15 CTpaHUI], CTYIEHT B COCTOSHUHM MPOSIBUTH MPU €ro
MIOATOTOBKE CBOM TBOPYECKME BO3MOXHOCTH, OPUTMHAIBHOCTH CYXAECHMW M apryMEeHTAalUWd II0
paccmarpuBaeMoMy Bompocy. KadecTBo mpozenaHHOM pabOThl yYUTHIBA€TCA MPH caade CTYIECHTOM
3auyeTa U HK3aMEHa B XOJIE CECCUHU.
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[lpy wu3MOXKEHMM MaTepuana cJelyeT TMPOsSBUTh CAMOCTOATENBHOCTh, HE Tnpuberas K
NEPEeNUCHIBAHUIO Y4eOHON MM HaydyHOM JsuTepaTypbl. CCBUIKM Ha HCIOJIb30BAHHBIE HCTOYHUKU
cienyeT opOopMIISATh B COOTBETCTBHHU C OOIIUMH TPEOOBAHUSMH.

Pedepar pomkeH BKIOYaTh TPU COCTaBHBIE YacTH: BBEIEHHUE, COJAEP)KATEIbHYIO 4YacTb U
3akioyeHre. Bo BBeaeHMH OOOCHOBBIBAaETCS BBIOOp TeMbl (IIPOOJEMBI), COJepKaTeabHas YacTb
COCTaBJIIET COOCTBEHHO PACKPHITHE TE€MBI, 3aKJIIOYEHUE COJEPKUT OCHOBHBIE BBIBOJIbI U, XKEJIATEIbHO,
NPEUIOKEHUST M0 Pa3pelIeHHI0O TOW WIM HMHOM TpoOJeMbl, BOIpPOCAa, TMPEAJIOKECHHUS T10
COBEPILIECHCTBOBAHMIO 3aKOHOIATENIbCTBA U T. 1.

Pedepar mMoxkeT BKIIOYATH COCTAaBICHHE PAa3HOrO poja CpaBHUTENbHBIX Tabmui. Hampumep,
CPAaBHUTEJbHBI aHAIU3 IOJHOMOYUI OpPraHOB TrOCYIAapCTBEHHOW BIAacTH B cdepe (PUHAHCOBOTO
KOHTPOJIS, WJIM TPABOBBIC 3JIEMEHTHI COJEPXKaHHS Pa3NUYHBIX (opM (UHAHCOBOW IOMOIIM U3
¢benepanbHoro Oromxkera. Ecnu pedepar maercs B KadecTBE AOMAIIHErO 3aJaHUs, TO OH MOXET
BKJIIOYATh 3JIEMEHThI TBOPUYECKOT'O ITOMCKA, YBEIUUUBAETCS U KOJIMYECTBO HCTOUYHUKOB.

TpeboBanus o opopmiieHnro pedepara. OO0t 00beM pedepaTa JoKeH ObITh B mipeaenax 10
- 15 crTpaHul MamIMHONMHMCHOTO TeKcTa, odopmiieHHBIX B cooTBeTcTBUU ¢ ['OCTom. Ilpn Hammumm
CHOCOK B pedepaTe Ha UCIOIb30BAHHbBIE HAYYHbIE HICTOUHUKHU, CHOCKH JIOJDKHBI COIEPKaTh: (haMUIIHIO
U MHMLIMAJBI aBTOpa (aBTOPOB), Ha3BaHUE paOOThI, MECTO M3AAHUS, TOJ U3JAHUS, HOMEP CTPaHUIIbI
(ctpanun). [lnst cratem — Ha3BaHWE JKypHala, KHMIHM, Ta3eThl, B KOTOPOIl JaHHas cTaTbs ObLIa
omyboimkoBaHa. Ccbuika Ha HOpMaTHBHEIE paBoBbie akThl (HITA) nomxna conepkats Ha3Banue HITA
(ecu OHO HE YKa3aHO B CaMOM TeKcTe pedepaTa) ¢ JaToil ero NpUHATHS U HOMEPOM, C UICTOUHUKOM
ory0MKoBaHUs (Ha3BaHUE MEPHOAMYECKOTO MIIM HHOTO M3/IaHUsl, TOJl, HOMEp, CTaTh).

K pedepary mnpunaraercs CIUCOK JIUTEpaTypbl, KOTOPOH aBTOp IOJB30BAJICS B Ipolecce
MOJATOTOBKH pedepara.

TurynpHbI JIUCT pedepaTa COACPKUT: Ha3BaHUE Y4eOHOTo 3aBeleHMs, (akylIbTeTa, (opMy
o0y4eHHs, HOMEp TpYMNIbl, (GaMUIMIO WM M OTYECTBO CTYJACHTA, NPEACTABUBIIETO padoTy,
HAaUMEHOBaHHE YUeOHOU JUCIUILTUHBI U TeMbI (TIPOOIEMBI).

Pedepar nmomxeH OBITh NMPENCTaBICH B YCTAaHOBJICHHBIM NpenojaBareieM Cpok. B ciydae
HECBOEBPEMEHHOTO MIPECTaBICHNs pabOThl, OHA HE MPOBEPSETCS MPENoiaBaTesieM, He 3aCUUTHIBAETCS
KaK BBITIOJTHEHHAs M HE YUYUTBIBACTCS MIPH MOJIBEACHUN HTOTOBOW PEHTHHIOBOI aTTeCTaINH. .
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IIpunoxenne 1. AHHOTAITHSA
paboueil mporpaMMBbl JUCIUTIIHHBL

AHHOTAIIUSI PABOYEHA ITPOTPAMMBI JIUCHUATLIAHBI

Jucuunnmnza «/HBECTUIMM M MHBECTULMOHHBIMA MPOLECC» PEaNn3yeTCsl Ha SKOHOMUYECKOM
(dakynpTere kKageapoi (UHAHCOB U KPEIUTA.
Llenp AUCIUNIINHGL:
- IOJrOTOBUTH CIIELIMATICTA, 00JIaAaI0IIero 3HAaHUSIMH, HEOOXOAUMBIMU IIPU pa3paboTKe, peanu3aluuu
U OIICHKE WHBECTUIIMOHHBIX MEPOIPHUATHA W WHBECTHUIIMOHHOW IMOJUTUKH, TPO(HECCHOHATHLHBIMU
KOMITETEHIUSIMH, HEOOXOIUMBIMH B IpakTHYeckol paboTe W HAy4YHBIX MCCIEAOBAaHUSAX B JIaHHOM
o0macTH.

3ajaun JUCUUIIIINHBIL:

. JIaTh XapaKTEPUCTUKY OCHOBHBIM BHJIaM MHBECTULIMOHHBIX BIIOYKEHUN;

. PACKPBITh JIOTUKY (DYHKIIMOHUPOBAHHSI HHBECTULIMOHHOTO PBIHKA,;

. O03HAKOMWTH C JEHCTBYIOLIEH NMPAKTUKON MHBECTHULIIMOHHOIO AHAJIN3a HA PA3JIMYHBIX YPOBHAX
9KOHOMUKH;

. 0XapaKTEpU30BaTh KPUTEPUHU U METO/IbI OLIEHKH UHBECTULIMOHHBIX ITPOECKTOB;

. U3Y4YUTb [VIaBHBIE COCTABIIAIONINE OU3HEC-TITIaHa HHBECTUILMOHHOTO IIPOEKTA;

. OTPa3UTh OCHOBBI (POPMHUPOBAHUS HHBECTUITHOHHOTO IOPTQETIS;

. MIO3HAKOMUTH C KOHLENIMEW NHBECTULINOHHBIX PUCKOB U METOJAMHU UX OLIEHKU;

. OTPa3uThb COBPEMEHHBIE AaKTyaJbHbIE BONPOCHl HMHBECTUIIMOHHOM IIOJMTHKM B Poccum.

I[I/ICI_II/IHJ'II/IHB. HaIlpaBJICHA Ha q)OpMI/IpOBaHI/Ie CJICAYIOMUX KOMHGTGHHHﬁI

IIK- 1: CnocobeH mnpoBOIUTH pacyeThl (UHAHCOBO-DPKOHOMHYECKHX IIOKa3aTeiel, BBISBIATH,
aHAJM3UPOBaTh, YCTAHABIMBATh MX BIMAHHE HAa HKOHOMHYECKYIO 0€30TMaCHOCTh XO3SHCTBYIOILIETO
CyOBEKTa, HCIOJNB30BaTh pacueTbl s pa3pabOTKM MEPONPHSITHH MO MHUHHMHU3AIMH PHUCKOB,
IMOCTPOCHUA CUCTCMBI YIIPABJICHUS pI/ICKaMI/I,;

I1K-1.1 TIpoBoaut pacueTsl (PHHAHCOBO-3KOHOMHYECKHUX IIOKa3arened B cdepe IKOHOMHUYECKOU
0€e30I1acHOCTH,

I1K-2 CniocobeH ucnonabp30BaTh HHPOPMALIMIO PA3HOTO YPOBHS JUIsi MOHUTOPHHTA (PaKTOpOB, aHATN3a
(hMHAHCOBO-PKOHOMHUYECKUX TTOKa3aTeNel JesTeIbHOCTH X03IUCTBYIOMNUX CYyOBEKTOB, OIEHKH YIPO3 U
PHCKOB SKOHOMHYECKOM 0€30MMacHOCTH, FTOTOBUTh aHAJTMTUYECKHE MaTepHallbl I IPUHATHS peIeHHH
B chepe OSKOHOMHUYECKOH O€30macHOCTH, B TOM UYHCIIE C WCIOJIb30BAHUEM COBPEMEHHBIX
MH(OPMAIMOHHBIX TEXHOJIOTUH

[IK-2.1. AHanu3upyeT HWCTOYHMKH HH(OpMAIMK, OCYIIECTBIsIET cOOop, aHaimu3 (HUHAHCOBO-
HKOHOMHYECKHUX MOKa3aTesIel s BBIABICHUS YTPO3 U PUCKOB SKOHOMHUYECKOH O€3011acCHOCTH

[1K-2.2. OcymecTBiseT TOATOTOBKY aHAIMTUYECKUX MaTepHalioB, B T.4 C NpPUMEHEHHEM
MH(OPMAIMOHHBIX TEXHOJIOTHH

B pesynbrare 0CBOGHUS TUCIUILTUHBI (MOOYis) 00yUaIOIMNACS TOJKEH

3HaTh:

CIOCOOBI M METOJIbI OLIEHKU A(PPEKTUBHOCTH MHBECTULIMOHHBIX MTPOEKTOB U (PMHAHCOBBIX MHBECTHLIUI
CHOCOOBI M METO/IbI aHaNIM3a HH(OPMAaLIUK U GPUHAHCOBO-PKOHOMUYECKHUX MOKa3aTenen

VYMmers:
- OCYIIECTBJISATh TOWUCK WHGPOPMAIMM TIO TMOJYYCHHOMY 3a/JaHul0, cOOp, aHalIu3 JaHHBIX,
HCO6XOHI/IMBIX JJIA pemeHI/m IIOCTABJICHHBIX 3a1a4

Bnazers:
- HaBBIKAMH COCTAaBJIEHUS aHAJIUTHUYECKHUX OTUETOB
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- HaBBIKAMHM COCTaBJICHHSA OH3HEC-IUIAHOB HWHBCCTUIIMOHHBIX IIPOCKTOB, pacdy€Ta OCHOBHBIX
KpUTCPUCB OLCHKU MHBECCTUIIMOHHBIX ITPOCKTOB

[To nucuuruinHe MperycMOTpEeHa MPOMEXKYTOUHas aTTecTalus B popMe 3aueTa.
OO6m1as TpyA0€MKOCTh OCBOCHHMSI TUCIMILIMHBI COCTABIISIET 3 3a4€THBIX €IUHULIBI.



